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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1367. 
As part of an carly number of the Economist, we shall, in 
continuation of the Series commenced with 1868, issue a Sup- 
plement under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices 
Accounts of the Banks of England and France, §c.; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1867 worthy of preservation and 
adapted for reference. 
ee ———————————— 
10 ADVERTISERS.—To secure insertion, advertisements 

for the ECONOMIST must be forwarded to the office by 

5 o'clock p.m. on Fridays. 

Scale of Price jor Advertisements. 


Five shillings. 
ee 
The Investor's Manvan is now sold separately, price 9d 

stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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MR MILL ON IRELAND. 

THERE are many quiet, excellent people about the world, who 
are much puzzled by Mr Mill’s recent career. They cannot 
be induced to believe that he is really honest; they say— 
“« Here is a philosopher who publishes pamphlets on Reform, 
“ full of checks of democracy,—half-inspired, as one would 
“ think, by the dread of democracy,—who writes an elaborate 
“treatise on Parliamentary Government, conceived in the 
‘same spirit, and ineulcating the same doctrine; and yet 
“ this philosopher, when he comes into Parliament, becomes 
“« almost a mere Radical, loving democracy, desiring democracy, 
‘« ready to sacrifice nearly everything for democracy. First read 
“ the recent political works of Mr Mill, and then read his late 
“ speeches, and you will involuntarily imagine that the two 
“do not come from the same mind. Who is simple enough 
“to believe that both are genuine? Who does not see that 
“the love of popular applause, that the necessities of the 
“member for Westminster have corrupted the sage, have 
“changed him into a demagogue?” Such language is, no 
doubt, natural, but it is also wholly wrong. An honester or 
@ more simple-minded man than Mr Mill—a man more ready, 
in season or out of season, to maintain an unpopular doctrine— 
does not live. But the fact is, he is easily excitable and 
susceptible; the evil that is in his mind at the moment 
seems to him the greatest evil,—for the time nearly the 
only evil,—the evil which must be cured at all hazards. 
Thus, before he entered public life, when he was a 
recluse student, living in a Radical atmosphere, and 
talking mainly to a few Radical admirers, he was impressed 
principally by the evils of Radicalism ; his large and catholic 
intellect was vexed at its shortcomings and its defects. But 
when he entered the House of Commons, when he saw face to 
face the Tory party on the opposite side,—when he saw 
beside him the half-Tory party on the Liberal side,— 
they had on him the same effect that a red rag Las on a bull ; 
he could see nothing but their enormities, and roared (as far 
as a philosopher can roar) to subdue and end them. Then, 
as ever, the evil before him was the greatest evil; he did not 
change a single opinion, but he changed wholly his expressed 
sentiment ; and naturally so, for his mind'was hurried away bya 
current of feeling very different from the quiet tendencies of 
former times. 


lt is this singular union of very susceptible and animated 
feeling with philosophical tastes and a patient widely- 
searching intellect, that gives Mr Mill both his peculiarity and 
his power. If he had been a mere dry economist,—a 
McCulloch or a James Mill—a crowd of ardent admirers, a 
small body even of earnest disciples, would not have gone out 
into the streets of Westminster and compelled the voters to 
elect him. If he had been a mere excitable philanthropist, no- 
vody would have cared—as every one does care—to have his 
careful opinion on complex matters. It is the curious compo- 
sition that confers his strength : as a metropolitan wit said :— 
“ Mr Mill is Tom Hughes bound up with Ricardo.” 


He now shows exactly the same susceptibility of mind on 
Ireland. Not three years ago, he told us in the last edition 
of his ‘Political Economy,”—in so saying, erasing and un- 
saying the most striking part of his first edition—that Ire- 
land no longer needed “ heroic remedies,” and that the quiet 
course of ordinary improvements would be enough to raise her, 
if not to real prosperity, at least to sufficient well-being. But 
since then Fenianism has broken out, and Fenianism has 
upset Mr Mill’s conclusions wholly. He now thinks a most 











| heroic remedy—a remedy many people would call revolu- 
|| tionary—inaperiously requisite. Fenianism, he admits, is only 
ja form of the samé discontent which Ireland has so long 
nurtured ; itis of the same species as Whiteboyism, Ribandism, 
and the rest. But this sober consideration has not. steadied 
Mr Mill's thoughts; the sudden flaring evil has excited his 
mind, as such evils go often do. 


Mr Mill’s diagnosis is that the present land tenure is the 
fundamental disease of Ireland, and his cure is as follows :— 
| He would have a compulsory enfranchisement of all the land 
| in Ireland, just such as we have had in England of the copy- 
hold land; he would have the fair rent of each acre assessed, 
| and have it enacted that the present tenant should pay, in time 
| to come, neither more nor less than this. This provision 
is, of course, for the benefit of the tenant. For the benefit 
of the landowner, he proposes that the present rent, whether 
|more than the “fair rent” or not, should be guaranteed 
| by the English Government. If he likes (and, if wise, of course 
| he would like), he may take Consols for the amount and be 
| quit of the land for ever. Of course, where the fair rent is as 
much as the present rent, the English Government will lose no 
money ; it will receive with one hand what it guarantees or 
has to pay onthe other. But when the present rent is more 
than the fair rent, the sum which the landlord will have to 
receive is greater than that which the tenant will have to pay, 
and the State must find the difference. In a word, if Mr 
Mill’s plan become law, the present tenants of Ireland will be 
‘ the futare owners of the Irish soil,—subject always to the 
fixed rent-charge. 

Mr Mill’s reasoning in favour of his plan is twofold—econo- 
}| mical and political. As to the first, he says that the cottier 
|| tenancy of Ireland is of a kind perfectly different from any which 
prevails in England. The farmer of England is a capitalist, 
who need not pay more rent than he likes; but the farmer 
of Ireland is a peasant, who must have land to live, who will 
pay the maximum possible in order to get that land, and would 
|| pay far more than a capitalist would even consider ; who would, 
in fact, make over all the produce of the soil to his land- 
| 








jlord, minus just enough to keep him and his alive in 
misery. And no doubt this cottier tenancy is a most wretched 
system. But isit a system which demands an “ heroic’”—a 
| revolutionary—remedy? Mr Mill has himself told us not. 
He accounts for the change in the modes of treating Ireland, 
prescribed in the first and the last edition of his great work, by 
an alteration of circumstances in the seventeen years between. 
He says—*“ The principal change consists in the great dimi- 
“ nution, holding out a hope of the entire extinction, of cottier 
“tenure. The enormous decrease in the number of holdings 
“attested by the statistical returns sufficiently proves the 
“ gencral fact, and all testimonies show that the tendency still 
“continues.” Surely it is not necessary to adopt a plan 
which is thought to be, and will have the moraleffect of, confis- 
cation, in order to get atenure which already of itself isdying out, 
which natural common causes are killing. But Mr Mill’s main 
argument is political. He says his plan would cure Irish disaffec- 
tion. But would it? Some shrewd observers say, no. They 
say—*< Whatever you do, do not make England the landlord of 
“« Treland,—it is too much so already. If you give the Irish 
“ their own soil subject to a Saxon quit-rent, they will never 
“ be satisfied till they get rid of the quit-rent too. You are 
“ offering to the peasantry of Ireland a premium on inde- 
“‘ pendence ; you are enforcing on them a heavy payment while 
“ they adhere to England, and palpably showing them that they 
“need not pay it when her yoke is broken, and she ceases to 
“‘ own theirsoil.” And even beyond this there is a further diffi- 
culty. No land legislation—such is the axiom of the subject 
—will cure Irish discontent which does not cure Irish misery. 
Now, would Mr Mill’s plan effect that cure? We cannot but 
doubt it. 

Our answer is that land, like so many other things, is a 
blessing only to those who can use it, and a poison to those 
who cannot. A race disciplined to labour, trained in the 
elements of forethought, if it should obtain the possession of 
land, would improve both in industry and prudence. But a race, 
from whatever cause, and by whatever history, improvident, 
reckless, and thoughtless, if given land without supervision, 
will only use it to become more idle, more reckless, more im- 
provident. Upon the well-disposed, the possession of land 
acts as a stimulant, because it is a means of gaining fu- 
ture comfort; upon the idly-inclined, it acts as a narcotic, 
because it is an opportunity of present idleness. To which of 
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the two classes the Irish population ‘Belong 
doubts. "They have been trained and Sees 












of land—sthey have acquired worsethabits efjlabour, pro 
than any other race of equal mind. “Who can be sure (and of 
a revolutionary measure we ought to know the efficie 
since we risk so many evils on its aecount), who.can be am 
that theabsolute concession @f all the land to suck a 
will bring happiness, and that it will not-increase misery? 
Suppose this case : Thecottier tenant now pays more thanafair 
rent—more, that is, than a capitalist would pay—a rent unduly | 
raised by the eager bidding of wretched competitors: the 
State would have to pay the landlord the difference ; but what 
would become of the land? Surely the tenant, according ty 
Irish habits, would turn landlord himself ; he would no) 
work ; he would not improve the land ; he would simply let. 
some or all his land at a higher rent, and enjoy the difference, 
This was put on record by the most impartial of Irish 
observers many years since, “It may be observed,” says Sip 
George Lewis, “ that if an Irish landlord resist the temptation 
“ of a high offer, and lets his land at what he considers a fair 
“rent, he often creates a set of intermediate tenants who 
“ make a profit-rent by subletting the ground to persons 
“ who live in the extreme of misery.” There are already g 
great number of long leases and “ perpetuities” in Iveland 
which are universally underlet in this way, and are the worst 
abodes of misery. 


Mr Mill says that these old perpetuities failed because. 
the rent charged upon them was too low, and that so they 
encouraged subletting. But this is the unavoidable difficulty, 
If you take only a fair rent from the cottier you musten 
courage subletting; you enable your tenant to start ata 
advantage above those around him, and depend on it he will 
make something out of them. The miserable are quite.as 
hard as the rich, or harder, to those more miserable, Or if 
you give up the doctrine of a fair rent, and say the tenant 
shall pay the existing rent, only to the State instead of to — 
the landlord, you are landed in still worse difficulties, The) 

State will have to collect a rack-rent from a squalid popula to a pe 
tion ; and the old scenes of the tithes collection would be re- }} ff |] was go 
vived and aggravated. And after all, the State would get long hi 
little. It could not collect these petty rents; only an indi- it was 

vidual, and a stern, not tender-hearted, individual, could collect when t 
them. The State must have an army of collectors, for we i 
are dealing with a whole island; it would spend much, and 

it would receive very little. 

Mr Mill says subletting, if necessary, might be prevented; 
but how prevented ? and at what cost of money ? and with 
what inevitable unpopularity by the English Government 
through all Ireland? ‘The following quotation will illustrate 
the sort of cases of which many might happen yearly imany 
part of the country ; the passage is long, but we do not apolo- 
gise for it, since it is only by seeing the actual detail and 
real life of the Irish difficulty that we can understand the 
problem. Mr Fennell, a landowner and magistrate, is asked 
before the Devon Commission :— 

« Gan you give us any instances of that subdivisiont= 
“Yes, [ can. A tenant of my own held a few years ago)’ 

“ thirty-six Irish acres of land himself, under a lease directed | 
“ to himself, not under the restriction of the Sublettingwdich 
“ He had a lease for lives prior to that. After a bit hegot 
“one of his sons married, and gave him one-third of the) 
“ farm, and planted him on it. A little after he got a second 
“ son married, and planted him on it, and gave him one-til . 
“ One of those men not being industrious, and matters going}) Mr) 
ij 


































































































“ wrong, could not pay his rent for his third, and to relieve) 
“ himself out of the difficulty he gives half of his thirdto i 
“ fourth party, getting some money for it. an 

“ Were you before this division took place aware of it, and 
“ did you try to remonstrate with this person ¢—I did, and 
“ his reply was what else could he do with his sons! And j 
“ now the stranger is not paying anything, or paying badly, 
“ and he looks to me to get. the man out for him. ’ 

“ Ts the lease still in existence ?—~Yes, there are three lives 
“ in existence still. I wish to state another instance aboubthe) 
“ division of land, and the way they deal with the | 
‘* About sixteen years ago, a tenant died in this place. He left | 
“ meexecutor to his will, and guardian to his two 
“ daughters. He had buttenacres of land....... An allowance 
“ 5s an acre had been made for some time, and up to this times | 
“ Still I think he was paying the value. His will was 4* 
“ on the eldest girl attaining the age of nineteen, she was eee 
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married; and upon her getting married, either to 
palf'the ground to her other sister, or secure her in 
. On her attaining the age of nineteen, in one month 
she did get married, and her husband passed 
for the 50/ to the other girl, instead of dividing 
Hl « ¢he Jand, which 50/ must still go out of my land, or I must 

another tenant on it. I could instance hundreds of 
xggesof that kind.........[ may notice one more particularly—a 
'vgge of that kind. Another man died, leaving two sons. He 
whadvonly nine acres of land. He divided this ground be- 
goon them by will. One was married. The unmarried 
gan he bound in his will to give 30/ to his sister on mar- 
wqiage, having only four acres and a half of land. He did 
«gonre her in it, and has been three years in paying it. He 
«igs discharged it, but I believe he is beggared by it. He 
wjppauperised. Be had to sell his only cow and mule he had 
«forthe use of his farm, to provide the 30/ for his sister.” 
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= Who can believe that a half foreign Government could 
he grer regulate all these minute family transactions through a 
ons || ||| large island? And yet, unless you do that, you do nothing, 
- You have still the same misery—the same Ireland which you 
and now have. 

vest But if Mr Mill’s plan does not cure the misery of Ireland, 


it will intensify, not alleviate, its political discontent. It will 
ive that discontent exactly all it wants—an available weapon. 
Tes that at a moment of political excitement—at such a 
crisis, say, a8 this of Fenianism,—the whole Irish people do not 
their rent to the English Government. What is to be 
Sine? You cannot serve a writ of eviction upon a whole 
nation? You will have enabled them to perplex you by a 
kind of treason which you can hardly permit, and yet you can 
} hardly punish. 
} Mr Mill appeals both to foreign precedent and to Indian 
— but neither help him at the stress of the argument. 
is no case where complete fixed ownership was conceded 
toa people before quite destitute of it, in which the result 
was good. Still less, where that people were demoralised by 
long habits of bidding more than they ought for land, because 
it was a necessity, and of neglecting and dividing the land 
when they got it, because it suited their idleness and inclina- 
tion, All the continental peasant-proprietors grew out of 
the feudal system ; fixity of tenure grew up vaguely and 
ually, though, in the end, it was defined by law. In India, 
Mill himself tells us, that under all the native Govern- 
ments there was some old idea of a fixed standard, which 
might, indeed, be in practice infringed, but which was yet 
the right and just standard,—the rule which ought to be 
observed, even if it was not. The successful cases of land 
legislation have been the gift of a property completely fixed, 
in lieu of one partially, but incompletely, fixed ; it has been a 
gift to persons prepared by a fitting experience, not to persons 
spoiled by a degrading past. 


Mr Mill appeals, too, to some continental philosophers who 
have recommended something like his plan. But it was very 
natural that ‘they should think Ireland more like France or 
Prussia than it really is. They looked at the little properties, 
and they saw an analogy. But the secret of the Irish cha- 
racter—not, of course, of that character originally and in 
long history and after many temptations—was not seen by 


itwelf, but only of that character as we really find it after a 
| them. Passing strangers do not see so deep. 
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ee some truth in old maxims ; some danger in 
Schemes, What the sober maxims teach may be done 
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for Ireland we may soon discuss; but we cannot be tempted. 
We are rather frightened by the glowing “ Prospectus” of 
Mr Mill. 


Me Disrarwi’s Scotch Reform Bill, and the mode in which 
he proposes to deal with it, are, in every respect, what we had 
reason to expect. 
when to insist on it has even less meaning than it has in 
England ; it makes a great effort to gut the counties of urban 
populations, where the result is even more mischievous than 
in England ; it proposes to add seven members to the repre- 
sentation of Scotland by an absolute increase of the House to 
that amount ; and we are formally assured that none of these 
things are of the slightest consequence,—the Bill is made ta 
pass, and not to enact any special principle, 


to the fate of the leading provisions of his Bill is the best way 


oo last two years have shown that there is some use in being 


], Mr Mill relies, too, more than he should upon a sort of in- 
lieve | } tellectual terror; he tries to frighten us into his plan by 
tai | hinting, or even saying, that we shall be thought fools if we 

de hot agree with kim, In substance, he says—“ Posterity 

— r will agree with me; great thinkers agree with me; all per- 
,, neon a level with their age agree with me; do not you— 
ip f\,,* mere student—incur the contempt of all competent minds 
adly, both present and to come, by disagreeing with me.” But 
language always reminds us of that which was so com- 
a ie in the city some two years since in the speculative times. 
tthe) 1) ogy have we heard—“ Do not you be so slow; do not 
land. | «ree © your stupid old trade; go into these companies ; 
Q 7 & look atthe names of the directors, men of the first standing 
nf ‘| am the city, and you will get 20 per cent. ; all people ‘up to 
108 C the day go into companies and get 20 per cent. ; in ten 
time wien. no one will do anything else. Do not be an vld- 
a hioned fool, but do as others do.” And yet the events of 








THE SCOTCH REFORM BILL. 


It insists on the personal payment of rates, 


Mr Disraeli 
seems to think that an ostentatious display of indifference as 



















of disarming opposition. He seems to have taken warning by 
Mr Gladstone’s earnestness, and the resistance which that 
earnestness provoked. Only be indifferent and cheerful 
enough, and the House will let him, he thinks, do anything he 
likes,—not that he very much cares what he does do about a 
Scotch Reform Bill, except so far as he always cares for 
personal success, 


We take it that the policy of the Government as to the 
Scotch Reform Bill is as bad in every one of these respects as 
it can be. It is bad to encumber the Bill with a personal 
payment of rates, which in Scotland has no importance, and 
no relation to the practical rules of registration. It is very 
bad to disembowel the counties of their only active and 
independent voters. It is very bad to increase the House by 
seven, when there are many more than seven existing seats 
which are rather blots on the representation of the United 
Kingdom than additions to its efficiency; and it is worst of 
all, perhaps, to humour the House and demoralise the country 
with the exhibition of that cynical indifference of a Go- 
vernment to its own advice, which was expressed in the 
Chancellor of the Exchequer’s reply when he said, virtually— 
‘ Pass the second reading, and then, in committee, make what 
‘ you please of the Bill; I, for my part, care for nothing in 
‘it at all.” But, as the House has itself given Mr Disraeli 
so much credit for this complete indifference to the principles , 
of his own measures, we can scarcely blame him for acting 
again the same amiable part for which he has received so 
much encomium. And, bad as the Bill is, we fear that 
Mr Laing represents better than Mr Baxter that “ cautious” 
disposition of the Scotch members in relation to it, which 
the Chancellor of the Exchequer attempted to excite by his 
anticipative praise of it. 

The personal payment of rates has produced already all 
sorts of confusion in England, and Mr Disraeli has already had 
to answer questions as to his willingness to relieve the annoy-~ 
ance it has caused. But in Scotland, the principle is even 
more unmeaning. Mr Moncrieff justly observed that in many 
places in England the personal payment of rates was, though 
no principle, “a very immaterial fact. But if the right 
“honourable gentleman were to extend it to Scotland, he 
“ would throw into confusion the whole system of rating in 
“ that country, because the principle on which rating was 
“ basedin the twocountries was entirely different. Such a quali- 
“ fication, if introduced into Scotland, would be a mere 
“ incumbrance, and would produce nothing but inconvenience. 
« By imposing the necessity of payment of rates, they would 
“have, below a certain line, a fluctuating and corruptible 
“ body of electors, the tenants of a few proprietors, who would 
“ not have the means of putting themselves on the roll, and 
“ would be liable to all those influences which it should be 
“the object of Parliament to exclude Another im- 
“ portant consideration was this :—The registration in Seot- 
“land was made out by the valuation roll. Now, it would be 
“impossible to introduce into the valuation roll the personal 
“ payment of rates, because no man could tell whether the 
« rates were paid or not. The same remark would apply to 
“ the county occupation franchise.” Here, then, we see the 
Government applying to a country which has never taken any 
account of the matter, the fanciful and arbitrary principle 
which it had pleased them to. adopt for England ; and, for the 
sake of a false and unmeaning symmetry, forcing on the 
Scotch a cbndition which has never been enforced in that 
country, and never in any respect been wanted there. Can 
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party-cries? 

But the second feature of the Bill, the gutting of the 
counties of the larger towns, is likely to have a far worse 
effect in Scotland than in England. In England, there are 
very few counties indeed in which the county is virtually 
divided between one or two great landed proprietors. In 
Scotland, this is common. As Mr Baxter and Mr McLaren 
very justly urged, the excision of the larger boroughs 
out of the counties will leave, in many of them, a thin 
and scattered population completely subject to the great 
landowners, and the county will become what Sutherlandshire, 
for instance, already is—a mere nominee county. “ One-half 
“of Galashiels,” said Mr McLaren, “is in the county of 
“Selkirk, Take that half out of it, and the population of the 
“county is reduced to 7,300. Was that a fit county to be 
“ petted and favoured in the way proposed by the Bill? To 
“keep up the appearance of a county, the borough of Sel- 
“kirk was included; take out the borough which had a 
“ charter 600 years old, and there would remain 3,300 of a 
“ county population. The proposal of the Bill, so far from 
“ being an improvement, would constitute a Scottish grievance. 
“ So low were the rentals in the counties that a 12/ rating 
“ franchise (the Government proposal) would give very few 
“ votes in the counties, and while it would enfranchise the 
“ man with a horse and cart and a little grass land, whose in- 
“come might be 50/, it would not reach the Dissenting 
“ minister, the schoolmaster, the village doctor, and persons 
** whose incomes ranged from 100/ to 300/ a year. Elimi- 
“nating the boroughs from the counties would take out of 
“them all the liberal element, and would make them close 
“ constituencies, which a few individuals could manage,”— 
which is, of course, precisely what Mr Disraeli wishes. The 
Scotch members, if they are wise, will not allow Mr Disraeli’s 
hint that the Government are absolutely indifferent to all ; 
the principles of the Bill,—including this one of exhausting 
the counties of all liberal and independent elements,—to 
escape them: Unless they alter the Bill on this head, it 
will, as Mr Mclaren said, be no Reform Bill, but a 
new Scotch grievance. 

On the third point, on which Mr Disraeli delivered 
himself with so much frankness at Edinburgh, the addi- 
tion of seven to the number of the House of Commons, 
in order to increase the representation of Scotland by 
that number of members, undoubtedly a stout resistance 
ought to be made, and surely will he made, though Mr 
Laing indicates unmistakeably that he, and other Scotch 
members doubtless, will desert the Liberals upon this point 
as they did on the English Reform Bill. Still, it is something 
to know, from Mr Baxter’s manly and fearless speech, that 
there will be a Scotch party not afraid to act with Mr Glad- 
stone and the English Liberals on the subject. Nothing can 
be more objectionable.in principle than to swell the number 
of a House, already certainly too large both for its dwelling 
and for the duty of deliberation, not because there is the least 
pretence of necessity or even high policy in so doing, but 
purely and solely because the petty English boroughs, whose 
seats ought to be extinguished, are dear to Conservative 
hearts. Mr Disraeli says that provision ought to be kept for 
the future growth of great communities in England, and that 
this provision naturally consists in the seats of decaying 
boroughs, which can be transferred to the growing and 
thriving boroughs at some future time, when the anomaly 
has grown intolerable. But no plea can be more wretched 
than this. The seats are already wanted for growing and 
thriving boroughs, as the Government itself admits bv the 
proposal to add to the number of the House; and the only 
reason which Mr Disraeli can assign for not transferring them, 
is that the new constituencies are in Scotland and the decaying 
ones in England. We are glad to note the strong expression 
of Scotch feeling that this reason is thoroughly bad. The 
United Kingdom is represented in one House, and ought to 
be treated as one whole. England has no interest in the 
world in preserving seven—or more than seven—rotten 
boroughs, in order to maintain her relative proportion of 
seats to that of Scotland. It is far more important to Eng- 
lishmen to give representation to a stirring borough in North 
Britain than to give it to a decayed borough in South Britain. 
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there be a more striking testimony to the painful exigencies of { and Scotland. The notion of any relative jealousies 
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sort is a pure absurdity. If Scotland had a rotten 
which failed to add any life to the representation, and 
had a thriving borough of a special character of its 
which needed representation, we might fairly take the 
from Scotland. As the case happens to be the converse 
we may just as well transfer our bad seats to 
get good representatives from her to exchange for 
presentative members, To keep a store of deca 
against England’s next emergency, in order that we 
have to borrow from Scotland, is the most pitiful Piece of | 
political thrift. If we are to add to the House now, fer/ 
Scotland’s sake, although England has surplus seats to span, | 
which are of no use to her, but which she reserves in order | 
provide against future contingencies, why should we not gi 
them away now to Scotland, and at least not add to the House | 
till it becomes necessary in order to meet their future contis.| 
gencies,—until, that is, the interest of the whole United 

dom makes it desirable to add to the House, and not | 
the interest of one section alone? A weaker case than Mel 
Disraeli’s against taking the needed seats from English rottes| 
boroughs, instead of adding them to the total of the House, 
cannot be conceived; yet, unless many Scotch member 
follow Mr Baxter’s courageous lead, and the English a 
rally strongly round Mr Gladstone, the strategy of the Chas./ 
cellor of the Exchequer will probably succeed. 

Finally, it seers to us, we confess, a very objectionable—not 
to say immoral—policy, for the leader of the House thu 
to advertise his absolute indifference as to whether the 
House accepts or rejects the counsel of the Government, and 
to profess his wish to receive guidance rather than to give it, 
This is a line of action which entirely destroys the legitimate 
and wholesome responsibility of Governments. If the advice 
proves bad, no one is to blame for it. Mr Disraeli may ssy— 

‘ Ah! that Bill was the Bill of the House, not mine; I sug 
‘ gested a good many quite different provisions, but the House 
‘changed them. It is true I did not insist on mine, but if I 
‘had they would have been far better.’ The effect of 
this must be to diminish indefinitely the care and preliminary 
investigation with which the Government prepares its mea- 
sures. If it does not intend to insist on them, if it does not 
expect to carry them, if it does not look forward to being 
credited or discredited with them in future, it will not spend 
anxious days and nights in maturing them. Thus we shall 
get hasty proposals, botched measures, and a divided respon- 
sibility, which means no responsibility at all. No innovation 
can be more dangerous than this which Mr Disraeli is intro 
ducing of casting a bad measure on the table of the Hous, 
and saying—‘ There, do what you like with it; the Gover- 
‘ment does not care a button.’ It is an innovation which, if 
it is not speedily resisted, will undermine the influence of 
Parliament. We all know the proverb about what “Don't 
“care” comes to. Mr Disraeli is introducing the precedent 
of a “Don’t care’ Government. I 
ee 


MR GLADSTONE ON FRENCH AND ENGLISH 
BUDGETS. 

Masor-GeneraL Batrour was to have read a paper oD 
Tuesday night at the Statistical Society, on the comparison 
of French and English Budgets. Unfortunately, the some 
what protracted business which previously occupied the 
Society the same evening prevented his carrying out this 
intention. Although we should probably have had to dis- 
agree with him, we may express our regret that the paper 
was not read. The General is a well-known admirer of the 
methods of French finance, and it is every way desirable 
that these methods should be thoroughly explained and 
compared with our own. We do not believe they are better, 
as a whole, than those of this country—quite the reverse; 
but it ought to be thoroughly understood what they are, that 
public men, specially interested in finance, may adopt aay 
improvements they may see fit. Still, the evening was not 
altogether lost for the purpose in view. General Balfour 
stated generally his objections to the opinions we exp 

a twelvemonth ago on the political cost of the French system. 
His remarks gave rise to a discussion which presented some 
points of interest, and at the close of which Mr Gladstone 
made an important declaration, which entirely confirms ad 
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There is just as much reason for jealousy as to relative repre- | opinion. 


sentative power between county and county—between Lin- 


General Balfour, in his observations, rather missed, we fear, 


|} colnshire and Leicestershire, for example—as between England the main point in the discussion. The object of our article 





—— 
—=———- seen a 











aT EEREESEARER\_ 









































SQSTSALRZSSLESSE BEETS 







423 2,°% 
























mow HMHoeeseorZereeePaeorewaZVSBES TS 







oe e be eel CU Olle 





gs bge 


EBFSS FFFERF REA FES SE re ebGes 


84 [FS 


ee | 
aed 


SSRER EES SES 


-"BSS REST EB 


“Feb. 22, 1868.| THE ECONOMIST. 205° |} 


as to show that, taking the French system as described by 
ite admirers, obscurity was inevitable. The French nation 
gould form no opinion on its finance. In the endeavour to be 
accurate,—to reckon the real expenses and receipts of 
, to distinguish between ordinary and extraordinary 
tere, and to secure time for elaberation by looking far 
the future,—the French financiers contrived to have 
many accounts open at once, and never presented a broad 
view, which people, who were not specialists, could 
anderstand. To all this, General Balfour replies by asserting 
that the French system does accomplish what it pretends to 
do—s point which we did not dispute. Understanding it so 
well himself, and communicating with others who understand 
jt thoroughly, he does not comprehend how it is unintelligible. 
Every French deputy, he tells us, has all the accounts before 
him, and as they are singularly clear, he thinks there is an 
end of the matter. But this is just where we differ from him. 
The accounts may be clear enough to an accountant; but 
how can they help an ordinary deputy examining a budget 
for 1869, with only the means of guessing, from a multi- 
plicity of budgets and reports, the results of 1866 and 1867, 
with a rectified budget for 1868, which may yet require to be 
supplemented, with certain expenses put away in extra- 
extraordinary budgets? Even a clever man at figures, we 
venture to say, must spend some time in putting the totals 
together in the roughest fashion for comparison. And when 
aclever man, like M. Thiers, does so, his figures are sure to 
be disputed. General Balfour accused the English system of 
imperfection. There is a great deal of money never 
properly followed up and accounted for. But this is purely 
a question of administration, and does not affect the principle 
of making each budget a cash account of income and out- 
goings, by which one year may be compared with another 
with sufficient accuracy for all practical purposes. 


In the discussion which followed, Mr Newmarch dissented 
from what may be considered the statistician’s view, and sup- 
ported the opposite one which we maintain. It was with a 
nation as with a private individual—the cash account of income 
and outgoings was the most convenient. An individual, if he 
cared to be very accurate, might reckon his income and ex- 
penditure each year, by noting what became due to him and 
what he became liable for. His tailor’s bill for a particular 
year might not be paid till some time after Christmas, and, in 
a certain sense, it was expenditure not of the year of payment, 
but of the year he got the clothes. The same with sums 
falling due to him—he might not get them in till the year 
after. But to give each year its due, to keep two or three 
accounts going, was less easy than simply to note the cash 
actually coming in and going out, The latter method, be- 
sides, was accurate enough, because there always would be 
balances of liabilities and monies to come in carried over from 
one year to another. The convenience of the latter system, 
especially for speedy comparison, outweighed every other 
disadvantage. Mr Newmarch regarded the advantages of the 
French method as almost wholly illusory. The results of one 
year were not known in time enough for its successor, and the 
division between ordinary and extraordinary expenditure was 
fanciful. He might have added an illustration of the latter 
point from the very last report of the French Minister of 
Finance. Some items of extraordinary expenditure have been 
repeated so often, that they are at last to be transferred to the 
ordinary budget. The process is perpetually going on ; while 
the extraordinary character of many items, such as the ex- 
penses of a great nation’s little wars, may justly be disputed. 

ese wars are, unluckily, regular enough in their recurrence. 
Besides, if every such expense is to be extraordinary, then the 
expense of a share of the standing army, maintained at all 
times for such emergencies, should also be extraordinary. 
There is, literally, no end to the refinements: of this dis- 
tinction. 

Mr Gladstone took a somewhat different line from Mr New- 
match. He approved in the main of General Balfour's remarks 
on the defects of English accounting, and gave one or two 
illustrations which we shall notice presently. But, he said, 
taking the two systems together,—and the English one as it is 
with all its faults and imperfections,—he would much prefer it 
to that of France. It was not only better than the French 
system, but the best yet established any where for the chief 
purpose to be kept in view—to give a nation by its represen- 
tatives the control of the national expenditure. In all his 
communications with foreign financiers about financial methods, 
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—especially with M. Fould, whom he styled the good 
genius of France in matters of finance,—he had endeavoured 
to impress w them the importance of establishing 
this control. e Finance Minister of England, he believed, 
was the only Minister in the world who could tell, at four 
o’clock on a Saturday afternoon, what the income and expen- 
diture of the week had been. It had fallen to him, within 
four days of the close of a financial year, to explain in one 
statement the results of that year, and the arrangements for 
the year to come—a thing which could have been done by no 
other system than that of England. It was practically essen- 
tial, in order to give a representative assembly control over 
the expenditure, to put such statements before them as to 
the general financial bearings of the year. Such was Mr 
Gladstone’s testimony to the relative merits of the French and 
English systems, and it could hardly be more emphatic. The 
practical reason—to make the nation judge of the total 
expense, as well as the expediency of rarticular items, to 
give it a chance of comparing one expense with another, 
and rejecting the least desirable for the sake of economy, as 
well as the totally undesirable—is, indeed, felt constantly in 
our Parliamentary discussions. Mr. Gladstone himself could 
never have urged, as he has done, a policy of retrenchment, 
without the familiar totals which the English system supplies. 

Some other remarks were made in the course of the discus- 
sion, to which we may allude briefly. It was generally agreed 
that one great deficiency of our English system was the lack 
of store and capital accounts. Colonel Sykes affirmed that no 
one could tell within five millions what was the amount of 
Government capital invested in buildings, in ships, in stores of 
all kinds—that the total, if stated, would be staggering. 
General Balfour asserted the perfection of the French ac- 
counts. in this respect—how they showed the stock at the 
beginning, the additions and diminutions, the depreciation, 
and the balance carried over to another year. It might have 

| been desirable to add how many years after date these things 
can be got in the French accounts. The important element in 
these matters is time, and we fear it will be no easy business 
to have such a stock account in readiness for the annual financial 
debates. But, by all means, let it be tried. Mr Gladstone 
also dwelt a good deal on the defect of our system in regard to 
the control of some public monies—the defect brought to light 
by the Edmunds scandal, and too much forgotten since then. 
There were large sums of money for which, if wholly or 
partly lost, the Executive Government would be responsible, 
although it had no control over their custody ;-- he alluded 
especially to the monies in the Court of Chancery. Another 
point, first touched on, we think, by Mr Newmarch, and after- 
wards by Mr Gladstone, was the importance of an account 
of the liabilities incurred each year but not defrayed, to be 
presented along with the annual statement. This is necessary 
to make it complete; and, if thoroughly well done, weuld 
make our budgets as exact as the French, who avoid the neces- 
sity for anything of the kind, by keeping the account open 
several years after date. 

Mr Gladstone was of opinion that we might adopt every- 
thing that was excellent in the French system without in- 
juring our own. There was nothing incompatible in them. 
This remark, we fear, was too sweeping, when we see 
how large a part of the French system is the division 
into “ordinary and extraordinary,” and other complexities. 
But, at least, as concerns diligent bookkeeping, there is a good 
deal to be learnt, and we can echo Mr Gladstone’s good wishes 
for his friend, Mr Anderson, for General Balfour, and all who 
are labouring in this cause. Only we must beware of any ar- 
rangement by which the pressure of the House of Commons 
on the Executive may be made less direct and effectual 
than it is. 


ADMINISTRATION AND EXPENDITURE IN CEYL ON. 
PROPOSALS FOR INQUIRY. 

Tue attention of the House of Commons is about to be invited 
by a strong local association in Ceylon, called the Ceylon 
League, to grievances under which the Island is alleged to 
be suffering, in consequence of the urdue repression of inde- 
pendent control by the Legislative Council at Colombo. 
Since 1833, Ceylon, like most other Crown Colonies,—or 
Colonies in which a Legislature chosen by really popular 
suffrage is impossible,—has been governed by a Council com- 
posed of a majority of Government officials, and a minority of 
non-official members selected by the Colonial Office. 
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the following figures will show :— 
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ee ee teenies aiie 339,000 ...... 1,000,000 
Exports of coffee .......cocsesseseeees 82,000 cwts...... 800,000 cwts. 
Imports from Great Britain ......... £23,000 ...... £1,000,000 


In 1848, Lord Grey, as then Colonial Minister, devoted 
considerable attention to reorganising the condition of the 
Island, and especially to reducing the public expenditure and 
improving the modes in which the revenue was raised. For 
these purposes he called into more active operation the inde- 
pendent functions of the Legislative Council, on the principle 
that from local zeal and knowledge must spring any real 
reforms. 

The complaint now made is, that for several years past this 
policy of Lord Grey’s has been systematically and most inju- 
| riously departed from. It is alleged that the whole of the pre- 

sent large annual revenue of 1,000,000/ is practically disposed 
| of by the merely nominee part of the Council in opposition to 
| the remonstrances of the independent public of the Island,— 
| that excessive expenditure on military preparations is persisted 
|in,—that the taxes are unsuitable and oppressive,—and that, 
|as a general result, Ceylon is rapidly becoming a centre of 
discontent. 

It is perfectly certain that we at home do not want any 

addition to our ample stock of Colonial discussions. The 
Ceylon League—which includes most respectable names, both 
in the Island and in this country—consider that no remedy 
will be effectual short of an appeal to Parliament and public 
opinion, and accordingly the House of Commons will, in a few 
days, have the whole case laid before it. The value of Ceylon 
as a plantation, and its convenient position on the route to 
| Australia and China, render it a favourite dependency of the 
Crown—and to these considerations must be added the fact 
that we have entirely discarded all the old notions in favour 
of excessive control by the Mother Country. The Remon- 
strants, therefore, come before an audience the reverse of 
hostile to their views, and it will remain for them to sustain 
their thesis when exposed to the sharp test of free debate. 


EEE ee 
THE IRISH QUESTION. 
[ COMMUNICATED. | 
THE two existing facts which characterise Ireland as a whole, 
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and the disaffection of a‘large portion of its inhabitants. 


To remove or to alleviate these great evils is, and ought to 
be, one of the first objects of a British Ministry, and of all 
those who take part in public affairs. 

Very many remedies have been suggested as likely to afford 
a radical cure for what is a source of weakness to the Empire, 
and of disgrace to us in the eyes of foreigners, who are often 
ready, and with apparent reason, to throw Ireland in our 
teeth, as a sufficient proof that we are guilty of the tyranny 
and oppression of a conquered race. 

The object of this paper is to pass in review, of course 
with brevity, a few of the most plausible of the schemes pro- 
posed for the solution of the Irish difficulty. Before, how- 
ever, we commence this review, it will be convenient to make 
some general remarks which are calculated to throw light 
upon what will follow. 

Ireland is inhabited by two, indeed we may say by three, 
distinct peoples. The majority are Celts, and, generally 
speaking, Roman Catholics. The minority are the descendants 
of Scotch or English settlers ; almost all of these are Pro- 
testants, and, as respects the Presbyterians of the North, 
most ardent Protestants. 

The Protestants form rather less than one-fourth of the 
whole population ; but such is their superior energy and in- 
telligence, that supposing—not as an event at all likely to 
occur, but as one at any rate physically possible—that the 
people of Great Britain should resolve to abandon all con- 
nection with Ireland, it is more than probable that the 
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The progress of the Island has been most remarkable, as 


Crrion in 1833 and 1866. 
Particulars. 1833. 1866. 
Population—Natives........0:++++0++ ek women 2,336,000 persons. 
Burghers, Half-Castes, &. ...... ee 5,000, 


WO GXisting are : | to the measure of their power and intelligence. 
and distinguish it from Great Britain, are its greater poverty, 
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civil war, which would at once break out, would lead either 
to the subjugation of the Oelts, or, at any rate, to thé divisigy 
of Ireland into two separate States. 


The Protestants of Ireland are thoroughly loyal, altho ag «| 


little displeased at the favouritism which, in their opinion, has 
been extended to their foes in the matters of Processions and 
Patronage ; but this feeling would disappear at once, if the 
Queen were to summon them to arm against those whom 
they call the Croppies. The memory of Londonderry, of the 
Boyne, and of Aghrim, has not vanished from their minds, 

Again, it must not be imagined that all Irish Catholics ar 
disloyal. The landowners of that faith, the commercial and 
professional classes in general, and, in trath, almost all who 
have anything to lose, are attached to the British conng 
tion, and ready to support it. Even among the peasan| 
the proportion, who are Fenians, or who would take part ing 
Fenian insurrection, is very much less than is often imagined, 
There are many large tracts of country where the farmers 
and labourers are quiet and fairly contented, and such g 
state of things is often to be found on the estates of pro. 
prietors, either wholly or partially non-resident. The arrest, 
of farmers under the Habeas Corpus Suspension Acts haye 
been very few in number. 

The Catholic clergy is, as a body, opposed to Fenianism, 
which they regard truly as anti-religious in its spirit ; but it 
must be allowed that their loyalty is not very warm, at any 
rate, not very demonstrative ; and that their public utterances, 
from Oardinal Cullen downwards, are full of denunciations of 
the Government, and little calculated to aid in its attempts 
to remove the spirit of disaffection. The truth is, that they 
fear to face unpopularity with a large section of their flocks, 
or strongly to oppose many of those who pay them. 

It is undeniable that, dating from about the year 1850, 
when the effect of the famine and large emigration was fully 
felt, the general condition of Ireland began steadily to im- 
prove. Cultivation has extended; draining and other agri- 
cultural ameliorations have made considerable progress, The 
Encumbered Estates Bill, under which property of the value 
of nearly 30 millions sterling has been sold, has placed a vast 
extent of land in the hands of proprietors, of whom many are 
able and willing to improve it; and railroads have been con- 
structed, which, if not profitable to the shareholders, have 
been so to the country at large. 

Three successive bad seasons have somewhat retarded, but 
have not altogether arrested, a progress to the better, which will 
doubtless go on, probably in an accelerated ratio, with the 
return of fruitful seasons, especially if tranquility can be 
restored and retained. 

Since the Emancipation Bill was passed, it can hardly be 
denied but that the Imperial Government and Legislature 
have generally done the best they could for Ireland, according 
They have 
taxed lightly, have aided largely in the spread of education, 
and have allowed an amount of personal freedom in action, 
speech, and print, such as never was exceeded in any country 
in the world. The Catholics, too, have had an ample share 
of official patronage. Considering, indeed, their position, the 
writer doubts if more than two great mistakes can be imputed 
to the Government :— 

Ist. The non-payment of the Catholic clergy, which was 
really an injury. 

2ndly. The maintenance of the Established Church, which 
is an insult of the deepest dye. 

Fenianism, that peculiar form of treason and rebellion, is 
essentially of foreign growth. It arose, and has been sup- 
ported, in and from America, and could all communication 
with that country be cut off, it would, in all probability, die 
out. It arose from the existence of a class of violent and 
unscrupulous men, used to bloodshed and adventure, who were 
thrown out of occupation by the sudden close of the civil 
war in America, and who, animated by an unceasing hatred 
of England, determined to gratify this passion at all risks. 

But it is now time to remark upon the remedies which 
have been proposed for bestowing on Ireland that prosperity 
for which she has so long sighed in vain. We will take them 
in order, beginning with the strongest and most radical. It 
is that which the Fenians propose—namely, complete sepa- 
ration from England, confiscation of property more or less 
extensive, and the establishment of an Irish Republic. The 
success of this scheme may be pronounced impossible. The 
object, opposed as it would be by the whole force of England, 
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any rate, a | minority in Ireland, could never 
eat, we c @ mere aah which, if realised in any sense, 
could produce little but a chaos. 
The repeal of the Union is now advocated by few. It was 
in the grave of O’Connell, whose policy it exactly 
guited. He might have thought it a good weapon with which to 
oppose and frighten the Government and people of England, 
sithough he can hardly have dreamed that it conld ever be 
0} . 
The establishment of several elective bodies, with more or 
Jess legislative and administrative power, but all in subservi- 
ence to Imperial authority, has been spoken of. This is a 
vague speculation, which the writer cannot pretend to criti- 
cise. He is, however, an opponent of centralisation, and 
always anxious that as much free action should be left to the 
e in their several districts as they can usefully employ. 
The vestry, the Town Council, the Board of Guardians, the 
Highway Board, &c., &c., all do good service in their way, 
and if any of them are wanted in Ireland, by all means let 
them be established. Perhaps elected county councils, with 
some power of taxation, might be useful. 


We now come to certain schemes brought forward by men 
of high name, who, imagining that the great source of the 
evils of Ireland is connected with what they call the Land 
question, propose radical changes in the ownership and occu- 
pation of the soil. 


Thus, there are many plans for the creation of peasant 

prietors for whom one set of our foremost thinkers have a 

t admiration, These schemes vary from absolute spolia- 

tion to purchases of land and its distribution in fees by the 

State. Others suggest that the land thus acquired should be 

let in small lots at fixed rents, either in perpetuity or for long 
terms. 

Another proposal is that tenant rights, something like that 
now existing in Ulster, should be established for the whole of 
Ireland ; or, at any rate, that every tenant should have a 
legal claim for unexhausted or even for prospective improve- 
ments, made either with or without the consent of the 
landlord. 

The writer dissents, though with diffidence, from the views 
of these high authorities; he has little faith in what are 
called by some heroic remedies, 

A scheme which should reach only a small proportion of 
the occupiers of land would, of course, excite the most vehe- 
ment dissatisfaction in the minds of all other occupiers. The 
majority would infallibly demand, and with a show of justice, 
what had been granted to a minority, and the grievance 
would be most keenly felt by the very large number, who are 
now satisfied with their lot. Besides, how 13 it possible to 
grant exceptional advantages to the occupiers of land in Ire- 
land, and refuse these advantages to their neighbours in Great 
Britain ¢ 

Mr Bright proposes that the estates of non-resident proprie- 
tors should be pur¢hased and distributed on perpetual or long 
leases. On this it may be remarked that the estates of non- 
residents are among the best managed, and cultivated by the 
most contented tenantry. It may be added that rents would 
never be paid to the State unless levied by force of arms. 
After all, is there any sufficient reason to suppose that a dis- 
tribution of the land in Ireland among occupiers, either in 
fee or with long or even perpetual leases, would conduce to their 
happiness or to the prosperity of the country # They would 
probably create mere pauper warrens, as was the case with 
the long or perpetual leases so common in Ireland before the 
Potato Famine. 

The writer would even venture to hint, that peasant 
Proprietcrs are an institution which can hardly con- 
tinue to exist in any country where property is thoroughly 
secure, and where an advanced state of industry in alli its 

ches creates a demand for a numerous class of highly 
paid labourers, In such a state of things the small land- 
owner will infallibly sell his land, for which he will, probably, 
obtain from thirty to forty years purchase, and employ his 
Money more profitably. 
_ Peasant properties, cultivated by their owners, differ but 
little in principle from domestic manufactures ; and as these, 
unless in special cases, have yielded to the factory system, so 
peasant proprietors gradually become either farmers or 
Well paid ’abourers, owning, perhaps, a house and garden, 
and placing their savings in securities yielding a higher re- 
SS 
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turn than they obtained from a few miserable acres of the 
soil, 

Let us now look at a few of the practical difficulties which 
attend all or any of these schems. They all involve confisca- 
tion, or something approaching it. We are asked, at any 
rate, to compel proprietors to sell, who are not disposed to 
sell of their own free will,—many of these proprietors having 
bought recently under the Encumbered Estates Acts. 

The proposal to create some sort of tenant-right in Ireland, 
analogous to the customs of the country, which almost every- 
where exist in England, to take effect on the cessation of a 
tenancy where there is no written contract between the parties 
concerned, would seem quite reasonable, and might prevent a 
few disputes. It is supported by the weighty authority of 
Lord Kimberley, who, indeed, would probably go further. 

The real remedy, however, would be, that in Ireland all 
permanent improvements should be done by the landlord, as 
is the case in England. 

But to conclude. As respects the general question of the 
condition of Ireland, would it not be more wise to leave things 
to their natural course—to Jet every man buy or sell, let or 
hire, according to his own view of what is best for his own 
interest? This is the system which prevails in all civilised 
countries, It is that under which England has become great and 
wealthy, and under which Ireland has progressed since the 
Potato Famine. This is the system of laissez faire, in which 
the writer is disposed to place his trust, rather than in the 
new fangled remedies of which we have lately heard so 
much, and are likely to hearso much more. In the mean- 
time, emigration wiil go on, to the great advantage of those 
who seek their fortune in another hemisphere, and hardly 
less to the advantage of those who remain at home. 

The abuses connected with ecclesiastical matters should, of 
course, be corrected by stringent measures of reform. 

What has preceded might readily be expanded into a 
volume. It can, of course, be little more than a series of 
hints, when compressed into a newspaper article. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


East London.—The report states that the covered way is com- 
pleted to within 2CO yards south of the Thames-tunnel, and 
that from the junction with the Brighton and New Cross to the 
north bank of the Thames may be opened by the end of the 
summer. Little progress has been made north of the river, and 
the works at the Lond:n Docks have not been commenced. 
Nor can this be proceeded with until the shares are taken up. 
The company has a Bill in Parliament for extensions of time, 
and to het of different arrangements with the Great Eastern. 
All expenditure has, as yet, been made in cash. 


Great Eastern.—The directors state that their anticipations that 
the year would see them earning sufficient revenue to pay all pre- 
ference charges have been verified. The traffic shows an 
increase of 3} per cent. on that of the corresponding period, and 
the working expenses an increase of about $ per cent., so that 
the net revenue is augmented over 5 per cent. The continental 
traffic from Harwich shows “ serious loss.” Of the) capital 
expenditure of 48,431/, the sum of 14,2501 was charged for six 
new locomotives, and 7,867/ for Parliamentary expenses. The 
present board were appointed after the conclusion of the half- 
year; and they concur in the opinion that capital expenditure 
ought to be limited as much as possible. They are making in- 

uiries, which they hope will enable them to judge of their 
uture position, and they mean to submit their views to a 
meeting next month, when they call the shareholders to con- 
sider the Finance Act of last The board do not consider 
it necessary to retain both the offices of the “ chief officer and of 
general er.” They believe their Bill will be opposed by 
the East-Anglian and Northern and Eastern Companies. [The 
usual half-yearly comparison will be given next week.] 

Great Northern.—Summary of revenue accounts for the second 
half-years of 1866 and 1867 :— 


Gross receipts 
Gross working expenses 


‘ges. 
Dividend on the ordinary stock, at the rate 
of 8 per cent. per annum 


Surplus 738 65 
* These amoants include the dividends paid on the A and B stocks; the former.at 
10 per cent. per annum (1866), and 9 per i annum (1867), and the la at 
6 per cent. per annum in both half-years. des Leeds and Bradford and West 
Riding dividends. ° 
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TO 


Capital Account. 
Expended. Benseng, 
£ 


D 


Total 31st December, 1867 18,053,812  ..eccrsereeees - 18,201,199 
Surplus receipts ...cccccssesseseeee 147,887 


18,201,199 

It has been the custom to debit two-thirds the cost of steel rails 
to capital; and the board, at the instigation of the auditors, wish 
to know whether they shall not charge the whole of this increased 
cost to revenue for the future. The same question is asked when 
small wages are enlarged. They state that all improvements 
to engines and carriages are to revenue; and where 
buildings are removed to make room for others, their original 
cost is deducted from capital. They have applied for powers to 
abandon various new works, which will reduce the capital liability 
by upwards of a million. They state that present engagements 
involve a capital expenditure of 501,063/; but that (“after con- 
ference with the auditors) they have decided to submit a resolu- 
tion to the meeting, to the effect that no works chargeable to 
capital be undertaken (other than those for which engagements 
have been entered into), and that no application be made to 
Parliament for authority to construct new lines without the 
sanction of a general meeting of proprietors having been previ- 
ously obtained.” 


Hull and Selby,—At the meeting the report, which stated that 
the accounts showed a balance of 34,155/, out of which the 
directors recommended a dividend of 2/ 9s 6d per 50/ share, and 
in proportion on the half and quarter shares, being at the rate 
of 10 per cent. per annum, less 6d per share expenses, was 
adopted. 


Hungarian Railway Loan.—The Hungarian Government has 
officially announced that the subscription to the late loan has 
produced already 4,000,000/ sterling, a sum which will be 
ape to carry on the railway works for the next eighteen 
months. 


Lancashire and Yorkshire —At the meeting the report was 
adopted, and 3$,000/ of the extra cost of steel rails was allowed 
to be charged to capital. A resolution was passed, authorising 
the issue of 600,000/ new share capital. 


Llanelly—The report stated that the gross earnings for the 
six months ended $list December were 24,012/, showing an ad- 


| vance of 3,675! over those of the corresponding half a in 


1866. The working expenses amounted to 11,1/7/. The net 
earnings were 12,8351, out of which a’tharge of 2,550/ was paid 
for hire of waggons and engines. After payment of interest on 
debentures and rent of Vale of Towy 8 aay amounting to 
3,348/, there remained a surplus for dividends of 6,318/, appli- 
cable as follows :—Preference dividends on the A stock and B 
shares, amounting to 2,392/, leaving for the ordinary stock 
3,926/. The directors recommended a dividend at the rate of 34 
per pes per annum, with a balance of 479! to be carrie? for- 
ward. 


Llynvi and Ogmore.—The board have resolved upon the issue of 
5 per cent. preference shares, and a discount of 20 per cent. 


London and North. Western —At the half-yearly meeting, held 
yesterday, the report was adopted. The chairman said that the 
fresh requirements of the company necessitated their keeping 
the capital account open; but the proprietors might feel assured 
that every expense due to revenue was so charged. 

Metropolitan—Judgment of the Lord Chancellor.—This was made 
on the 19th instant, ‘and was to the effect that the com- 
pany should be restrained from declaring any dividend other- 
wise than out of the earnings of the company. The 

uestions which remained to be - decided were whether 
the office and directors’ charges had been properly propor- 
tioned between — and revenue, whether the debenture 
interest should be ged to capital, and whether the Exten- 
sion stock dividends should be paid out of sums provided by 
Messrs Kelk, the contractors. In conclusion, the Lord Chan- 
cellor felt bound to affirm Vice-Chancellor Wood's decision. 
— Metropolitan District.—A call of 41 per share on the ordinary 20/ 
shares is made payable by the 14th March. 

Metropolitan and St John’s Wood.—The opening of the line 
from Baker street to the Swiss Cottage may be looked forward 
to in a few weeks. The report states that the line will be worked 
by the Metropolitan, and anticipates a large traffic. Capital ex- 
pended, 495,291/. 

Midland.—At the half-yearly meeting, the chairman dwelt 
upon the heavy burdens which the revenue had been made to 
bear, both as a interest and renewals; and stated that the 
dividend would have been more than 5} per cent., if they had 
chosen to divide the reserve of English and Scotch traffic. The 
chairmen of the committee read the correspondence between the 
Midland and North-Western with regard to the use of the 
Lancaster and Carlisle, for which 50,000/ a year was asked. This 
offer was to be left open for 3 or 4 months. After some discus- 
sion the reports were adopted, and the board was empowered to 
issue mortgage stock, bearing interest at not more than 5 per 


cent. per annum. 


[Feb. 22, 1868, 


Midland.—Comparison of the two half-yearly revenue 
ended 31st December, 1866 and 1867 tm accounts, 


Gross receipts. 
Working expenses 


Wet revenue receipts. 
Add previous balance 


Deduct—Preference eha 
Ordinary stock dividend, at t 
6} per cent. per annum 


Surplus ....cereecesreeseee ereccccccccsesees 
* Dividends on the Birmingham and Derby stock included in these amounts. 
rate of 4} per cent. per annum in 1866, and 44 in 1867. a the 


Capital Account. 
* Expended. 


Te 30th June, 1867 
Dnring half-year. 


Total, 31st December, 1867 
Excessfof expenditure 


31,968,909 

The increased revenue is chiefly ascribed to the opening of new 
lines, and the decreased dividend to the amount of interest 
charged for unproductive capital. The trains run have increased 
562,313 miles ; and the following renewals of rolling stock have 
been charged to revenue—12 engines, 52 carriages, and 48] 
wagons, &c. The stations on the Bedford and London line are 
to be finished during the half-year, and it is hoped to make part 
of the terminus available during the summer. The directors | 
have applied for new Parliamentary powers, the particulars of 
which are elsewhere given. 


Mid-Vales.—The traffic was stated at the meeting to showa 
small increase; and differences with the Brecon and Cambrian 
Companies were in course of arrangement. A scheme, filed in 
Chancery, for settlement with creditors was approved, by which 
debenture-holders renew for ten years, receiving 4 per cent. for 
half the time, and 5 per cent. for the remainder. 


New Quay and Cornwall Junction.—The works have been sus- 
pended, as the landowners have not supported the undertaking; 
and an extension of time has been applied for. Of the capi 
16,000/ has been subscribed, leaving 11,000/. 


North-Eastern.—Outline of the revenue accounts for the second 


half-years of 1866 and 1867 :— 
1066. 


Gross revenue receipts 
Working expenses 


Net TeVENUC.......c00cereereeeee eovercccccccscorees ercceees 1,002,820 
Appropriated as follows :— 


To Berwick section 
To York — 
To Leeds _ 

To Malton — 
ToCarise — 


To Darlwgton — 
1,002,810 


Berwick Revenue Account. 
£ 


Portion of revenue, as above. 
Add previous balance, reats, &. 


Deduct—Interest and preference charges 
Dividend on ordinary stock, at the rate of 
6 per cent. per annum. 0,335 


Portion of revenue, as above. 
Add previous balance, rents, &C. .....+.0000008 eons 


Deduct—Interest and preference charges 
Dividend on ordinary stock, at the rate of 
5} per cent. per annum 91 (Shp.c.p.a.) 91,726 


Leeds Revenve Account. 
F 
Portion of revenue, as above. 
Add previous balance, rents, @c. 


Deduct —Interest and preference charges 
Dividend on ordinary stock, at the rate of 03 
3} per cent. per annum 24,403 (S}p.ep.a.) 24, 


Surplus ..ccccrccrccceverccevececceecccsesseees 263  cceresceseeeese 


1,016 
=—_— 


Carlisle Revenue Account. 
£ 


Portion of revenue, as above.. 
Add previous balance, rents, d&c. 


Deduct—Interest and preference charges. 
Dividend on ordinary stock, at the rate of 
7¥ per cent. per annnum. 
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- Portion of revenue, as above 
Add previous balance, rents, C....ceccererseeee 


etter cdlne'y stock, oh the Taio of 
- Bb per CeNt. PEF ANMAM vroreverereeerorerees 


=—_—_— 
Malton and Driffield Revenue Meee. 
Balance against the revenue atthe 30th June 39,239 . 
Loss during the half-year 2,080 
Total deficiency ..rrcrrsserssesereeeerees 
Thirsk and Malton dividends declared at (per 


) 2 
— we Hull and Hornsea Revenue Account. 
£ 


83,050 (8$p.c.p.a.) 


do eneecceecoreesesecesceesonses: sereeee . 


41,319 


Capital Account. 
Septet. 


Secti 12,480,864 .., 


3ist Dec., 1867. 


g oeeeee 
3 
He 


ie 


E 


* This includes a balance of expenditure over receipts of 102,98°. The expendi- 
ture on the “ Joint Account” during the half-year has been 526,8567; that on the 
other accouut has been unimportant. 


Considering the general depression in trade, the board think the 
revenue returns satisfactory. They enter into a long descrip- 
tion a3 to the manner in which the accounts are kept. They state 
that no interest charges are borne by capital or renewals, when 
they are of a more permanent and costly nature. The new 
-~ uired during 1868 and 1869 will about 1,500,000. 
Resed hove applied to Parliament for the abandonment of 
the Leeds and Wetherby ; and they advise the same course to 
be taken with the Gilling and Pickering; Knaresborough and 
h-bridge, and Pilmoor branches; York new station; 
and Hawes and Melmerby lines—involving a capital expenditure 
of 1,011,000. They are of opinion that 90,000/ spent upon the 
Middlesborough docks would 5 to the benefit of the company. 
‘the Blaydon and Conside line was opened on the 1st December. 


North-Eastern.—At the half-yearly meeting the chairman 
stated that, considering ali things, the revenue accounts were 
“ highly satisfactory.” During the half-year, the North-Eastern 

in common with other companies, been attacked by specu- 
lators ; but upon the board summoning a meeting to furnish the 
proprietors with all particulars, all had appeared satisfied. The 
report was adopted ; and the board were authorised to borrow 
377,000/ under the Durham Lines Act, 1866. 


North London. —The half-year’s traffic returns show an increase 
of 13,4751 over those of the corresponding period of 1866, to 
which the new stations at Old Ford and Haggerstone have con- 

|| tributed. There has been aslight decrease in merchandise traffic, 
| owing to the fire at Haydon square station. The working ex- 
— show a decrease, when compared with the same period, of 
171; and, after payment of interest on debentures, there is an 
available balance of 66,1981; ‘out of which the board recom- 
mend a dividend at the rate of 5 per cent. and 6 per cent. per 
annum on the preference and ordinary stocks respectively, leav- 
ing a8 surplus 698/. 
North London.—At the meeting, the report was adopted. The 
said that arrangements had been made for laying 
down two additional lines of rail between Chalk Farm and 


ton; and also for the construction of a dock which should 
Open upon the river. 


Orel. Vitebsk Railway 5 per Cent, Loan for 4,500,000l—The 

final instalment (2,500,000/) of this loan is now offered by Messrs 

son, Bonar, and Co., at 75 per cent. This is 2$ per cent. 

the previous issue. The 5 per cent. interest is guaran- 

teed by the Russian Government, and is payable in London, 

lin, Frankfort and Amsterdam, on the 17th April and 17th 

ober. The annual drawings are ,,th per cent., and are to 

in not later than 1871. The interest commences on the 17th 

=pril, and the instalments are payable—5 per cent. on applica- 

hon, and 70 per cent. on the 2nd March. This latter payment 
may be delayed for one month by raising it to 703 per cent. 


Salisbury and Dorset.—Half year’s revenue receipts, 3,347/; 
lead available balance, 1,636/. After payment of 
; interest, 304] remained. Owing to the contractor's 
failure, the board, to complete the line, were obliged to become 
fecwelly liable to a large extent, and it was proposed to increase 
® capital by 20,000! to meet this. A receiver had been ap- 
eee in C cery, but it was hoped that he would be with- 
wn. The report was adopted. 


with the corresponding six months of 1866 :— 
1866. 


209 


South Devon.—Revenue account—the past half-year compared 
1867 

£ 
Gross working expenses. 


Net 
Add balance 


Deduct interest, annuities, and preference 
charges 
Dividend on ordinary stock, at the rate of 34 


To 30th June, 1867 
During half-year 


Total 31st December. 


The board point to the narrow limits to which the capital ex- 
penditure has been reduced. They hope in time to convert 
debentures into debenture stock. Two objectionable bills have 
been deposited by local companies, which will be opposed. 

South-Eastern.—Of the traffic increase of 80,055/, the sum of 
24,7971 is ascribed to the Paris Exhibition. The board consider 
it gratifying that, notwithstanding this increase, the working 
expenses show a falling off of 7,814/. The LewishamandTunbridge 
line is reported ready, and is to be opened next month. The re- 
erection of the Custom-house, burnt down at Charing cross, will 
not, it is said, cost more than 4,000/. The working amalgama- 
tion with the Brighton and Chatham and Dover has been dis- 
cussed. Overtures have been made to the South-Western to 
pmenets in this amalgamation, but they have been declined. 

he South-Eastern have proposed to accommodate the South- 
Western traffic at Waterloo station on terms to be settled by 
arbitratiot. by the Board of Trade; but this has also been de- 
clined. The auditors express their opinion that the dividend is 
bona fide. [The usual halt -year’s statement of revenue accounts 
will be given next week]. 

Staines, Wokingham, and Woking.—The report stated that no 
further payment had been made or liability incurred on capital 
account during the past half-year. The debentures now issued 
amounted to 89,0001. The increase in the passenger traffic 
during the past half year had been 3551, and on the goods traffic 
419l—total, 7741. The directors recommend dividends to be 
declared for the half-year at the rate of 5 per cent. per annum 
on the preference shares, amounting, less income tax, to 1,218/; 
and 4s per share, or 2 per cent. per annum on the ordinary 
shares, against 1 per cent. per annum for the rr ge 
half of 1866, amounting, less income tax, to 2,48//, an 
leaving a balance of 33/. ‘The capital account showed that. 
394,227/ had been expended. 

Taff Vale—A dividend at the rate of 9 per cent. per annum 
has been recommended, as compared with 10 per cent. for the 
corresponding period. 

Waterloo and Whitehall_—The chairman stated, at the half- 
yearly meeting, that the works were at a standstill; and that if 
the capital was not forthcoming by the spring, the board would 
advise an abandonment. The scheme was good; but the money 
was not forthcoming. The South-Western had not been willin 
to proceed with the line; and a liquidation would involve a c: 
of 2/ per share. 

BANKS 

Agra.—A dividend at the rate of 7 per cent. per annum, free 
of income tax, has been declared on the new A capital. The 
B shares do not participate until after the present year. 

Birmingham Banking Company.—The liquidators’ report states 
that at the stoppage of the bank the liabilities were estimated 
at 1,805,469/, and the assets at 2,004,434]; but that further ex- 
amination has shown the position of the company to have been 
much worse than was originally expected. On the 3lst De- 
cember last the liabilities had been reduced to 423,074/, and the 
assets were estimated to realise 284,018/. The liquidators see 
no reason to apprehend that a cail of more than i0/ per share 
will be required to wind up the company. Dividends to the 
amount of 16s in the pound have cleekiy hase paid, and the re- 
maining 4s will, it is hoped, be paid by instalments within 
twelve months. The right of the creditors to interest is now}, 
before the court. 

Oriental Commercial Bank, Limited.—A first dividend of 2s 6d 
in the pound was announced to the creditors, payable on the 
20th and 21st instant. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. . 

Credit Foncier of England.—Itis stated that the company’s affairs 
have improved during the half-year ; and that with one exception 
the undertakings in which their money is embarked have arrived 
at that point when improved results may be expected. 
board expect to realise the greater of their investments at a 
profit. The one exception is the Chiaa ey Company, and 
the board have decided to treat this as a “ total loss.” ‘The sum 


standing at the company’s credit is 63,754/, or more than 6 per 


— 
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cent. on the capital; but in the face of the loss referred to, they 
think that no dividend would be justifiable. They write off the 
whole amount, 40,5741, from the profit above, as well as 4,974/ 
for bad debts; and to carry forward 18,2067. They con- 
clude their report by an expression of confidence in future suc- 
cess, and of their belief that the present market quotations arise 
from erroneous views of their real position. The meeting will 
be held at Exeter Hall on the 25th inst. 

Overend, Gurney, and Co., Limited—It transpired, at a meet- 
ing of the creditors, that the liquidators had agreed to the 
issue to them of promissory notes at 6, 12, and 18 months, 
bearing 4 per cént. interest, the notes being dated 15th March, 


1868. 
MISCELLANEOUS COMPANIES. 

Anglo-Ionian Steam Navigation Company.—At the meeting, a 

dividend, at the rate of 5 per cent., was declared for the half- 
year. 
Atlantic Telegraphic Receipts.—A statement has been published 
showing that the receipts during the week ended Feb. 15 were 
9,5917; or, 1,870/ per diem, including Sunday. During the first 
fortnight in February, the average receipt has been 1,2541 ; 
against 927/ for the corresponding period of 1867. 

Australian Agricultural Company.—The cash in hand at the end 
of the half-year (including bills since matured) is stated to have 
amounted to 4,384/, and an interim dividend of the same amount 
as last year, i.c., 73 6d per share, free of income tax, is recom- 
mended. 

Brazilian Loans—Sinking Fund—5 per Cent. Loan, 1839, 
purchased in the market 53 bonds, together 9,000/, on account of 
sinking fund for April, 1865.—44 per Cent. Loan, 1852, pur- 
chased 348 bonds, representing 34,800/, on account of sinking 
fand until December, 1865.—4} per Cent. Loan, 1858, pur- 
chased 788 bonds, together 78,800. on account of sinking fund 
to December, 1865.—5 per Cent. Loan, 1859, purchased 97 
bonds, together 9,700/, for sinking fund to April, 1868.—44 per 
Cent. Loan, 1860, purchased 546 bonds, together 54,600/, repre- 
senting sinking fund until December, 1865.—4} per Cent. Loan, 
1863, purchased 644 bonds, together 87,000/, on account of sink- 
= to October, 1865. All these bonds, 2,476 in number, 
and representing 273,900/, were deposited in the Bank of Eng- 
land on the 18th instant, and cancelled by Messrs Rothschild 
and Sons. 

Bristol and South Wales Railway Wagon Company.—The direc- 
tors recommend a dividend and bonus at the rate of 12 per cent. 
per annum for the past half-year. The disposable balance, after 
providing for the depreciation fund, and carrying 1,000/ to the 
contingent fund, amounts to 9,326/, and, after payment of divi- 
dend and bonus, a balance of 587/ will remain to be carried 
forward. 

British and Colonial Steamship Company.—The profit for the 
six months ended the 31st of December amounted to 4,853/, and 
a dividend was declared of 21s per share. It was also decided 
to transfer 1,500! to the credit of the depreciation account, and 
to carry forward 303i. 

Chilian 6 per Cent, Government Loan, 1866.—The principal, 
together with the final interest coupon, of the bonds of the second 
series of the 6 per cent. loan of 1866, negotiated by Messrs 
Thomson, Bonar, and Co., is announced as to be paid on the 
15th March. 

Egyptian 7 per Cent, Loan, 1864.—The numbers of the stipu- 
lated bonds are published for redemption on the 1st April next. 


Egyptian New Loan.—It is reported that a project is in con- 
templation whereby the Egyptian Government may consolidate 
existing loans into a 7 per cent. stock; and that a margin may 
be left to supply the present necessities of the State. The tot.l 
amount is said to be for 26,000,000/. 

Frederick Braby and Co.—At the meeting, the report showed 
an available total of 7,744/, including a previous balance of 
2,260/; and a divideni and bonus equal to 123 per cent. per 
annum were declared, leaving 2,324/ to be carried forward. 

Greek Guaranteed Loan.—The numbers of 1,403 bonds have 
been drawn for redemption on the 1st March, and the requisite 
sums are provided by the Governments of Russia, France, and 
England. 

ndian Carrying Company.—A resolution will be proposed, 
after the adjourned meeting on 25th instant, in favour of volun- 


—_ liquidation. 

ndian Carrying Company.—A year’s loss of 14,8581 has been 
sustained; and the operations of the company are to be closed 
as soon as possible. ‘(he Government have agreed to take back 
a portion of the bullock train at a valuation. The sale of stock 
on the Madras line has been completed. 

Irrigation Company of France.—the chairman anticipated that 
four of the canals would be opened by the end of the year. He 
also said that, if practicable, the dividend would be paid out of 
capital, provided funds could be spared. 

Irrigation Company of France.—Some delay has occurred in 
the construction of the more important works; but the report 
states that they have so far progressed that their speedy comple- 
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tion is insured. Still, this has caused some delay in the 
return of income. The subventions have oe “ly pate 
and tho board hope thet he Susther callwlbbeaseia 

London General Omnibus Company.—The revenue accounts for 
the _ half-year show a profit of 2,6997; which is increased 
by higher price of Consols and interest to 6,467. A diy, 
dend at the rate of 2} per cent. per annum will require a further 
2,2971 from reserve, leaving to the credit of that fund 15. 
There has been a falling off in receipts from 306,982) to 
290,806/, owing, it is said, to the stoppage of much pleasure 
traffic, the Holborn Viaduct works, &. A reduction iq the 
number of omnibuses at work has been made; but, notwith- 
standing this, an increase in the cost of provender has occurred 
to the extent of 11,809/. A heavy mortality is reported among | 


the horses in the western districts. 

National Steamship Company.—At the meeting, the profits be. | 
tween August and December were stated at 56,000/, and « divi. | 
dend of 63 per share was declared, leaving 24,000/. 

Samuel Bastow and Co., Limited—Creditors are required 
send the particulars of their claims to Mr Edward Addis, of 


Old Jewry, the official liquidator, by the 24th instant, the 
of March having been appointed by Vice-Chancellor Maling 
adjudicating upon them. 

Tunisian Debts —The Daily News states—“ It is proposed to 
solidate the State debts of the Bey of Tunis into a 6 per cent, 
stock, and a commission has been established in Paris with this 
object. . The 20th instant has been fixed for the commenee- 
ment of the conversion.” 

United Kingdom Electric Telegraph Company.—The report te 
commends that the 10 and 6 per cent. preference dividends shall | 
be paid, and that a balance, 307/, shall be carried forward. In ¢on- } 
nection with the proposed submarine cable between this 
and Denmark, for which this company are to become exclusive | 
possessors in Great Britain, it has to establish direct communiga. | 
tions from London to Newcastle. To do this, and to provide for | 
the redemption of the first 10 per cent. preference shares, and | 
for the payment of the 6 and 7} per cent. debentures and loans, | 
the directors recommend the issue of 60,000/ 6 per cent. deben- | 
tures, for the term of 99 years, but the ren ot which is to be 
repaid at the option of the holder at the expiration of 10 
subject to six months’ notice. These debentures are now 
for investment. 

West India and Pacific Steamship Company.—At the meeting 
it was decided to reduce the shares from 50/ to 25/ eaeh. No} 
dividend was declared, as freights had suffered severely; but 
the board hoped to be soon in a position to pay off a large amount | 
of debentures. | 

York Street Flax Company.—An extraordinary meeting is con 
vened for the 9th of March, when a resolution will be p: 
for reducing the capital from 500,000/ to 250,000/, to be divided 
into 10,000 shares of 25/ each. 


MINING COMPANIES. 

Anglo-Brazilian.—Gold return for December, 2,725 oitavas 
(314 ozs). 

Cape Copper Company.—The interim dividend of 10s per share, 
free of income tax, is payable on the 28th ihstant. 

Chontales Gold and Silver.—Cholera had again visited the mines, 
and the natives had again left their work. There was no remit 
cnet of gold in consequence; but the disease seemed to be 
abating. 

Doni edro North Del Rey.—Gold return for December, 10,189 
oitavas (1,175 ozs). Little change in mines. 

Don Pedro North Del Rey—The directors intend to recom 
mend at the meeting in March a dividend of 5s per share, 
making 13s per share for the year, or upwards of 92 per cent. om 
the paid-up capital. 

English and Australian Copper—A dividend of 1s per share 
has been declared. The half-year’s report showed a profit of 
8,792I, from ‘which various sums were deducted, leaving 7,026 
for distribution. 

Rossa Grande.—Gold return for December, 1,692 oitavas. 

St John Del Rey.—The operations for December resulted im 
a loss of 3,183/. Little progress had been made during the fort 
night, as large quantities of debris continue to fall. 
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History or tHe Unitep Stargs Sanitary ComMissi0N; 
Being the General Report of its Work during the Wat 
the Rebellion. By Cuantes J. Stitte. J. B. Lippencott 
and Co., Philadelphia. 

SECOND NOTICE. | 

WHatTsver opinion may be held as to the wisdom of supplemest 

ing a defective military organisation by external and voluntary 

aid,—and our own experience in the Crimea shows that such #* 
sistance is not wholly superfluous, even to the armies of the olf 
world,—there can be no doubt that the plan worked well @ 

America; that, unprepared as the Government of the U 
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was for war, as well as unable and unwilling to realise the 


necessity for preparations on any scale, the losses and 
gafferings of the orthern armies would have been far greater 
actually were, and the result of the conflict far more 


than they 
doubtful, 


ifthe Sanitary Commission had not existed. An en- 
jastic commissioner once declared that its operations in pre- 
the army for the campaign before Vicksburg had 


ified history ;” and it is difficult to read the long history 
of its labours without sharing in some degree in that commis- 
sioner’s enthusiasm. 

The condition of the newly-raised levies was most deplo- 
gable; so large a proportion was unfit for service, that when, at 
the instigation of the New York delegation, an inquiry was 
made, “ it had not proceeded far when it became evident that, if 
the army was reduced in number to the point which a rigid 

of inspection would warrant, the large proportion dis- 
banded would produce the utmost consternation and alarm in 
the country. As this was a result to be avoided, at all hazards, 
much of the bad material was retained, and contributed, doubt- 
Jess, to the demoralisation of the army some time afterwards.” 
When these inefficient and undisciplined troops reached the 
ital from their various States, ‘‘no preparations had been 
made for their reception. Men stood for hours in the broiling 
ga or drenching rain, waiting in vain for rations and shelter, 
while their ignorant and inexperienced commissaries and quarter- 
masters were slowly and painfully learning the duties of their 
ions. At last, utterly worn out and disgusted, they reached 
ee Lnine, where they received rations, as unwholesome as 
distasteful to them, and endeavoured to recruit their wasted 
ies, while lying upon rotten straw, wrapped in a shoddy 
et.” The Commission remonstrated, but in vain. After 
the battle of Bull's Run, it instituted a searching inquiry, that 
proved so clearly the inefficiency of the Government measures 
ewes to the eare and discipline of the Volunteers, that it 
was ed prudent to withhold it from general circulation at 
the time.”......... “Tt clearly proved the value of the recom- 
mendations made by the Commission previous to the opening of 
the campaign.” 

The medical bureau was nornally on a scale quite inadequate 
tothe impending war. It was, as we have seen, owing to the 
exertions of the Commission that Congress reformed and enlarged 
it. “Inno department of the Government were its preparations 
less suited to meet the emergency than in that of the military 
hospitals.” “The Government seemed disposed, in this in- 
stance, to invoke the direct aid and counsel of the Commission in 
agreater degree than it had ever done before. The War De- 
ot not only adopted the Commission’s plans as a whole, 

they requested certain of its members, supposed to possess 
ial qualifications, to aid its own officers in the selection of 
sites for five model hospitals, which were afterwards erected in 
secordance with these plans. For once the suggestions of the 
Commission were met with a frank and cordial and generous 
_ on the part of the Government. Thus was inaugurated 

t great hospital system, one of the noblest triumphs of the 
war, making slow progress, indeed, until after the re-organisa- 
tion of the medical bureau, but afterwards, when jfully deve- 
loped, resulting in the erection of buildings upon substantially 

@ same plans as those first adopted, at all points where general 
military hospitals were located. The arrangements thus made 
for the care of the vast number of the sick and wounded of the 
army were on a scale unprecedented in history, not only in their 
vastness, but in their fullment of all the requirements of hu- 
manity and science. The result has been, as is well known, a 
far lower rate of mortality here during the war than has eyer 

observed in the military hospitals of other countries ; 
and it is well worthy of consideration how far this result, so 
gratifying to our national pride and to our instincts of humanity, 
is due to the early, persistent, and, at last, successful efforts of 
|the Sanitary Commission, in inducing the Government to make 
suitable arrangements for the reception and care of the sick and 
wounded of the army. ‘Ihe Commission, while striving to settle 
upon.@ proper basis this momentous question, had not neglected 
measures looking to the gradual development of that part of their 
plan from the faithful execution of which they anticipated the 
most permanent and satisfactory results. The inspection of 
camps and hospitals, the preliminary surveys which had been 
made, and whieh have been already referred to, although far 

m exhaustive in their character, have revealed so much of the 
real condition of the army that they confirmed its estimate of 

importance of maintaining constant and minute inquiries, ex- 
tending over all the various armies. The Commission watched 
with the atest anxiety the slow progress of improvement 
in the health and morale of the army under the new system 
of discipline inaugurated and enforced by General M‘Clellan ; 
and it sought to discover in what way it could aid him, as well 
as the 2 peneeale in command in other parts of the country, in 
their efforts to promote the efficiency of the troops.” 

For thie end it instituted a system of relief which, in the vast- 
ness of its undertakings and the perfection of its means, is not 
to be matched in the records of any nation. “To each army 
sent upon a distant expedition, and generally to each column otf 
the main armies operating in Virginia and in the South-west, 
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was assigned an Inspector, as Superintendant of the Commisaion’s 
work, with a competent staff of assistants, known as relief agents. 
This corps was permanently attached to the army as an integral 
pe of its eppaeenen. and accompanied all its movements. 

mnected with it, and under its charge, was the Commission’s 
depot of supplies, larger or smaller, according to the actual or 
prospective wants of the armies. Waggons and teams, and, 
where needed, steamboats also, were provided by the Commis- 
sion, not only to transport such supplies as might be required by 
the hospitals attached to the army while encamped, but also to 
accompany it with a suitable stock of articles when on the march. 
The business of the Inspector, who was always a medical man, 
was to visit the hospitals within his jurisdiction, to ascertain 
their wants, to make suggestions to the surgeons in charge in 
regard to evils which were observed requiring correction, and to 
assist them by an offer of such supplies for the use of the sick as 
might be needed, but which the menial had failed to pro- 
vide. There never was a time during the war when the surgeons 
were not too glad to avail themselves of this assistance, and they 
never hesitated to make requisitions on the Commission, in the 
form required by the rules, for any articles of which they hap- 
pened to be destitute, and which could in any way promote the 
comfort or hasten the recovery of the patients. under their 
charge.” ‘* Here comes the Sanitary Commission supplies,” ex- 
claimed our surgeon, as he saw the huge waggons approach. 
‘* Now we shall be able to do something.” 


‘The battles of Thompson's Hill, Raymond, Jackson, and 
Champion’s Hill,” writes another, ‘‘ more than exhausted the 
limited supplies of regimental surgons, so that, had it not been 
for the cary Commission, who met our victorious army as 
we arrived at Haines’ Bluff, the sufferings of our wounded at the 
cow of Vicksburg would have been far greater than they have 

in.” 


It is difficult to give, within reasonable compass, even a mere 
outline of the varied work performed by this voluntary, yet most 
business-like, body. Inspection and advice, leading to organic 
reforms, were, as we have seen, its first object ; supply its second 
—a second, however, which soon developed such proportions as 
to tax the whole strength of the nation. Wherever an army 
moved, there were the Commission’s waggons in front, its hos- 
pital arrangements in the rear. Help was needed bythe over- 
worked doctors and nurses at the field of war. An auxiliary 
relief corps was sent to look after the wants of the wounded. 
This corps consisted at first of fifty young men, principally theo- 
logical students, who bound themselves for at least four months 
to do the lowest and most trying hospital work under the strictest 
discipline. “ ‘Io meet the wounded, as they were carried in am- 
bulances from the field, and to see that they were provided with 
proper food and stimulants; they were to assist, when called 
upon, in conveying them to the hospitals; to wash and cleanse 
them when necessary, and provide them with suitable clothing. 

They were to give themselves, night and day, unreservedly, | 
to the care of the particular Sennded men placed under their 
—— They were instructed in their duties in Washington, 
and dispatched in ‘‘ squads” of six each, under the charge of a 
captain, to their destination. This corps was afterwards in- 
creased to 150. ‘“ The fidelity and devotion of nearly all its 
members to their duty, under circumstances of extraordinary | 
privation and exposure, and the sacrifice of the lives of several } 
of them, caused by exhausting service in a malarious region, have 
made the history of this corps more illustrious in many respects 
than that of any body of men connected with the service of the 
Commission.” The means of transportation for the wounded 
were, at first especially, very inadequate ; the Commission was 
of great service here, and its ambulance cars for the comfort of the 
wounded, in their long journeys by rail to the Northern hospitals, 
are too well known to bear deseription. In this way, feeding 
stations were set up, where refreshments were given to the suf- 
ferers. Once, in some railway cars, thirty-six sick men were left 
for four and twenty hours with nothing but a few biscuits to 
eat, and quite without attendance. ‘The next day more than 
thirty men of another regiment, who had dropped down from 
sheer exhaustion, during a forced march, were found lying near 
the station.” Homes for sick and disabled soldiers were then 
established ; firstly, to supply the sick men of the regiments arriv- 
ing such medicines, food, and care as it was impossible for them 
to receive, in the midst of the confusion and with the lack of 
facilities, from their own officers; secondly, to furnish food and 
lodgings for men honourably discharged from service and on 
their way home; thirdly, to obtain for such men arrears of pay 
or the grant of pensions; to act as unpaid attorneys in their 
interest ; to look to their condition and assist them on their 
way homewards ; to see that they did not loiter in cities, or 
fall into the hands of sharpers when their pay was secured ; and 
to keep a watchful eye over runaway soldiers, giving information 
of such to the proper authorities. These were the duties of the 
managers Of the soldiers’ temporary homes. 

Seurvy broke out in Rosenecrans’ army of the Cumberland, 
“The Government officers, having asceriained beyond question 
the existence and probable spread of this fearful disease, at once 
gave comp notice that they were desirous of purchasing, for the 
use-of the army, fifty thousand bushels of potatoes, and a corre+ 
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sponding quantity of other vegetables. Strange to say, their 
appeal met with no No one penal besten re- 
or for the delivery to the Government, on any terms, of 
e large amount of vegetables rn The medical 
officers of General Rosencrans’ army, who had a most enlightened 
a iation of the urgency of the need, found to their dismay 
that no aid could reach them through Government channels.” 
Dr Newberry, the Western of the Commission for 
Assistance, “ telegraphed at once to the depdts of the Commission 
ois ae — fifteen a bushels of 
vegetables were a portion of the country in which 
Government had been unable to obtain any by Sanaa and 
were sent forward to the army.” 


At Vicksburg, General Grant was so sensible of the value of 
its services t “By an unusual and exceptional order, he 
directed that the Sanitary Commission of all the agencies em- 
ployed in army relief should alone be provided with free trans- 
portation, thus clearly indicating, not merely his approval of its 
methods, but also his conviction that it was able fully to meet 
the needs of the suffering. He thus showed a wise fore- 
thought in preparing his men for the severe and exhausting 
campaign in which he pro to lead them; and there 
can be little doubt that the extraordin vigour and 
success which characterised the operations of the army during 
the five weeks in which it was cut loose from its base of supplies, 
and its transportation of stores was necessarily reduced to the 
minimum standard, was, in no small degree, attributable to the 
zeal he had exhibited in caring for its sanitary interests before 
he entered upon it.” The following extract from a letter, written 
by General Grant to the Commanding Officer at Cairo, is a 
sufficient testimony of his appreciation :— 


Direct the Post Quartermaster at Cairo to call upon the United States 
Sanitary agent at your place, and see exactly what buildings they 
require to be erectec for their humane and charitable purposes. The 
Commission has been of such great service to the country, and at Cairo 
are doing so much for this army at this time, that Iam disposed to 
extend their facilities for doing good in every way in my power. 


It is not to be supposed that such wide-spread agencies of 
relief could be carried on without ample funds, and on this rock 
the Commission was often in danger of shipwreck. Contributions 
in kind were, from the first, freely given, but money came in 
more slowly. Within ten days of the public notification of its 
existence some five hundred pounds were subscribed, and on this 
small foundation it started. This was in July, 1861. Up to 
September, 1852, it “lived from hand to mouth. 1t had been more 
than once on the point of inanition. It had never been entitled to 
count with confidence on sixty days of solvency. But its 
work had prospered beyond the hopes of its founders.” In 
October, California poured into its Treasury her first magnificent 
gift, and raised the Commission at once to a pitch of vere 
from which it never fell back. ‘It appears,” says Mr Stillé, 
“that nearly a million and a half of the whole five millions of 
cash received into the Treasury of the Sanitary Commission came 
from the Pacific coast. Of the remaining three and a half mil- 
lions, two millions seven hundred and thirty-six thousand eight 
hundred dollars were the results of fairs, leaving only about 
seven hundred thousand dollars as the total amount contributed 
in cash by all other sources of a spontaneous kind. It will not 
be forgotten that the other sections of the country supplied 
stores to the amount of fifteen millions of dollars in value, and 
gave its most precious wealth, the lives of two hundred thousand 
men, to the conflict, risking a million anda half of its sons in the 
perilous fight.” 

England sent $11,145; Scotland, $74; France, $3,550; Bel- 
um, $100; Germany, $843; Italy and Turkey each, $50; 
fhe Sandwich Islands, $17,955; China, $2,989; Japan, $5,000 ; 
the European Branch at Paris, $13,372; and that at London, 
790. It was certainly not from foreign sources that the 
mmission drew its financial strength. 

We have not half alluded to the points of interest in this ex- 
haustive volume, but we have, we trust, said enough ¢o show its 
value, and to give some idea of its scope. Our readers will do 
well to search its pages for themselves. 
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Soretqn Correspondence. 


[FROM OUR OWN CORRESPONDENT.) ii 


Pants, Thursday, |} 
The Moniteur has published the following return of the Bank i 
of France, made up to the 20th inst. The return for the i) 
is added :— i 
Dzsror. 
re 1868, 
182,500,000 
7,044,776 2 
22,105,750 14 
4,000,000 0 
1,191,856,975 0 
34,170,526 92 
72,855,094 81 .. 
$87,986,346 32 |. 
45,130,252 0 
1,574,205 75 
2,700,735 71 
930,276 76 
6,058,634 99 


1,958,914,174 42 
ITOR. 


i 
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Capital of the bank  .coscsssss eoceccccocoesecses see 

Profits, in addition to capital ..... 

Reserve of the bank and branch: 

New reserve 

Notes in circulation and at the branches 

Drafts drawn by the bank on the branches of 
the bank payable in Par's or in the provinces 
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Cash and bullion .......+.000 
Commercial billz overdue ... 
Ditto discounted in Paris 


f c 
sovesee 1,109,°10,039 26 
66,805 6 


3 
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240,339,023 77 
215,078,223 0 
56,42), 600 
10,955,277 
12,048,800 
7,507,400 
86,671,700 
27,352,100 
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Ditto on pub! 

Ditto in the 

Ditto on obligations and railway shares ... 
Ditto in the provinces. . 
_~ on securities in the Credit Foncier in 


i 


i 


Government stock reserve.. 
Ditto other securities . 


Hotel and property of the bank and branch: 
txpenses of management. 
Sundries. 
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19,310,370 26 
1,958,914,174 42 


It would almost be advisable to stereotype the announcement | 
that the coin and bullion in the Bank have increased, and the | 
discounts have declined, for every week that is what has to be said, | 
By the return of to-day, we find that the stock of the precious metals } 
is 23,190,000f mere, and the discounis 13,200,000f less, than last 
Thursday. It will be observed that the former is only 98,000,0008 } 
below the notes in circulation, and that it is almost. two-thirds} 
more than the discounts. ! 

The associations of speculators for a rise (syndicats) have con- | 
tinued their operations on the Bourse during the past week with- } 
out impediment. ‘They have even found imitators. The cons | 
quence is, that there has been an advance in the Tnrees and in} 
most other securities. But, nevertheless, a large portion of the 
speculating fraternity continues to be convinced that there will | 
soon be a reaction; and they predict that it will be the more} 
severe the more prices are forced up. Subjoined are the quota- 
tions of the week :— 


Feb. 13. Feb. 20, 


Threes 


Thirty years’ bonds | 


Credit Foncier 
Credit Mobilier 
Société Générale .. 
Comptoir d’Escompte 
Credit Industriel .. 


| 
| 
Four-and-a-Half ; | 


Transatlantiques Frangais ... 
Messageries Imperiales 
United States 5-20 Bonds. 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 
Northern Railway 


Compagnie Immobiliére oe | 
| 


South Austrian Lombard 

Saragossa 

North of Spain 

Meridional of Italy 270 0 esa 

No announcement has yet beea made of the opening of the sub- 

scription for the new loan ; and contradictory statements are made 
on the subject. The Goverament has not taken a determination, 
but the probability is, that the issue will be made about the 
middle of next month. As to the price of the new loan, H® 


Minister of Finance keeps his own counsel. The expectation is, that} 


it will be rather high. 
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judgment is, that it wi 
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Jb became known, after 
Immobilidre Company ha c 
¢,000,000f from Credit Agricole. 
‘heen able to tide over some pressing diffic 
‘ment it has made with the English Company of Marseilles, about 
the building ground in that city (noticed in Economrsr of the 


my lust letter was despatched, that the 
: has also improved its position, though costing it an in- 


succeeded in obtaining a loan of 
By means thereof, it has 
ulties. The arrange- 


‘demnity of 1,500,000f. 

Several of the Paris journals say that the Minister of Finance 
has presented a Bill to the Council of State for — the Surz 
Canal Company to add a lottery to its loan of 100,000,000f. 
Iotteries are popular in France, and are employed in several 
gommercial enterprises. 

Not s little surprise has been occasioned by the manner ino 
which the Tunisian Government is acting with respect to the 
loans of 1868 and 1865, raised in Paris, of which, as mentioned last 
week, theconversion into 6 per cent. stock has been announced. A 
note communicated to bondholders by the bankers charged with the 

makes known that the conversion has been “ ordered,” 

but gives no reason for the justification of it. The note says, too, 

that for each obligation producing 35 francs interest, the holder 

will only get new stock producing 30f; and it offers no apology 

for this breach of faith towards him, It announces, moreover, 

purely and simply, that the engagement to pay off each bond in 

years is suppressed. The promise is, however, made, that 

a sum equal to 1 cent. of the converted debt shall be em- 

ed annually ia the redemption of the stock ; but no guarantee 

is given that the pledge will executed. When the loans were 

i the assurance was made that certain branches of revenue 

should be specially mortgaged to them: the mortgage has disap- 

As to the overdue coupons, the note says, that one-third 

of them will be paid on the conversion, another third three months 
after, and the remaining third in six months. 


The Tunisian Government has, the aforesaid note tells us, 
resolved on establishing a National Baok, with a capital, in 
shares, of 10,000,000f, but which may be increased to 
60,000,000f ;—and 15 per cent. in the profits of this establish- 
ment are promised to the bondholders who will accept the con- 
version, Should the bank really be started, the supposition is, 
that it would be immediately to endeavour to raise another 
loan for Tunis. That, however, more lenders to the African 
State can now be found in France, is very doubtful. 


With respect to the new financial operation of Egypt, which 
is attracting attention at London, it does not appear to find much 
favour here; but it has not yet been brought formally b:fore the 
Paris market. 

A singular action was, a few days back, brought before the Tri- 
bunal of Commerce. Mr Laing, M.P., Sir Drummond Wolff, 
and two or three other English capitalists, together with 
M. Erlanger, banker of Paris, represented that they had, 
some time ago, sent M. Merton, who is well known ou 
the Paris Bourse, to Constantinople, to obtain for them the 

jon of converting the Ottoman debt, and to make 
them certain financial combinations; and they confided 
him a large sum of money—22,000,000f it was said— 
the purpose of securing the co-operation in their projects 
influential onages of the Turkish Government, It was un- 
derstood that M. Merton was to dispose of this money according 
ut circum- 
stances had occurred which made them desire an account, and 
they prayed the tribunal to order that M. Merton should produce 
one. M. Merton represented that the terms of the agreement be- 
tween him and the plaintiffs did not permit the action to be main- 
tained. The tribunal held that what the parties had done was 
ss contrary to morality and public order,” and that a convention 
“which had for ite foundation the accomplishment of an illicit act 
was null in itself,” and could not be maintained in a court of law. 

action was accordingly dismissed. 

A recent decision of the same Tribunal has attracted much 
attention. It declares most of the directors of a limited company, 
called the Société des Credits Generaux, responsible for liabilities 

The reason _ special notice has been paid to this 

encourage proceedings against the 

directors of several companies of great importance, that, after 
Careers apparently prosperous, have fallen into grave difficuities. 

The annual general meeting of the Société Générale pour 


Rss 


{| Favoriser le Developpement du Commerce et de I’Industre en 


France is to be held on the 21st March. A report on the opera- 
tions of the year 1867 will be presented, and a dividend will be 


,. Au Imperial decree, issued to-day, approves the modifications 
im the statutes of the Immobili¢re Company made by the share- 

ders in geueral meeting on the 21st December last. 

Among the works recently published by Messrs Guillaumin is 
& Manuel du Negociant, by M. Max Hoffmann, which may be of 
value to persons having commercial dealings with France and 
Other countries. It contains a mass of information relative to 
Commerce, navigation, assurances, monies, commercial usages, 
&., &c., of various nations, and especially the French ; the whole 
Presented with great clearness, and weil arranged for reference. 
A Manuel des Halles et Marchés en gros de Paris, by M. Ernest 
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Thowas, has also been issued by the same publishers, It treats 
of the supplying of, and the dealings in, the Paris markets. At first 
glance, it may be imagined that the book is only of local interest ; 
but when it is remem that Paris, within the last few years, 
has completely revolutionised her market system, and that many 
other large towns in different parts of Europe have need to know 
what that system is, in order that they mayimitate what is advan- 
tageous, aud avoid what is inc nvenient in it ;—when this is re- 

membered, the Manuel will appear of wide utility. 

An official return just iaieed demonstrates how unreasonable is 
the co:aplaint made by the ironmasters against the free admission 
of foreign iron, subject to the export of an equivalent quantity 
worked up into machines or otherwise—which complaint was (see 
EconomisT of Feb. 8) made the subject of a long discursion in 
the Senate. The return shows that the quantity of the different 
sorts of iron imported free in 1867 was 118,998 tons, and that 
exported 113,786—a difference of 5,000 tons. In 1866, 120,198 
tous were brought in and 147,858 were sent away,—a portion uf 
the latter being, of course, in hand from the year preceding. As to 
the representation of the ironmasters that the imports are made 
by the North, and the exports by the South, it certainly appears 
that in 1867, 45,629 tons were introduced in the Department du 
Nord (Lille), and 4,379 sent therefrom; whilst in the Bouches 
du Rhone (Marseilles), 4,194 were brought in and 57,051 exported. 
But in general terms the allegation is not correct, inasmuch as the 
Gironde (Bordeaux) received in the same year 7,554 tons, and 
sent out only 1,765. It is, however, evident that the point for 
the Government and the public to consider is, not what the im- 
ports and exports are in particular departments, but what they 
are in the whole of France. Now, as M. Michel Chevalier argued 
in the Senate, when the imports and exports are nearly balanced, 
and when besides the former are very little compared with the 
national production, the iron market cannot be “ crushed by 
foreiga competition.” 

Subjoined are details of the countries from and to which imports 
and exports of the precious metals took place in France during 
the year 1867 :— 





ORTS. 
Ld--—--- — dilver——, 
Bullion. Coin. Bullion. Coin. 
francs francs francs francs 
England ...... 175,083,128 ... 97,353,450 ... 51,108,266 ... 37,640,856 
TED sntinecatocs 997,100 ...123,457,527 ... 2,017,620 ... 54,822,596 
United States. 38,510,875 ... He eee eco ose one 
Belgium .,..... ose 5,890,500 ... 3,627,140 ... 30,819,568 
Zollverein ... ‘ ee» 63,384,375 ... ove +» 18,610,140 
Turkey......... e-» 14,184,000 ... ade eco 
Egypt ..cceccee ° .- 14,847,000 ... eee eee eee 
Spain ‘de os eee e» 7,742,656 
Mexico .......0. iia pers ae. eve aid --- 18,886,000 
Other countries10,299,068 ... 50,534,226 ... 13,752,144 ... 20,402,790 
Total ......2 224,890,166 ...369,651,078 ... 70,505,140 .,.188,924,606 
Exports. 
England ...... ese ese 12,449,042 ... 3,300 ... 2,949,400 
Belgium ...... 114,351 ... 1,282,789 ... 5,854,136... 637,830 
EMI .iscccace 42,264,404 ... 19,221,298 ... oo ° 230,600 
EP easasdvsenns 45,175 ... 4,697,749 ... eee 841,500 
English Posses 
in Mediterrn 802,060 ... 10,604,000 ... 796,630 
Zollverein...... ee 4,590,925. ... 1,760 1,292,254 
Switzerland ... eee 16,258,928 ... eee ees 
Turkey......... ee» 31,010,040 ... ooo ove ose 
Egypt ....... .- 22,476,380 ... one -- 905,400 
Barbary States 921,400 ... ose «+ 1,368,000 
British India... i 2,757,260 ... 1,164,400 
Cine: cccccece dee eco oso eve 13,200 ... 1,050,200 
Roman States. oe ove eee eco ove «- 1,189,800 
Cochin China.. we as tad owis ie ee» 2,345,400 
Other countries 1,744,584 ... 28,218,549 ... 26,589,762 ... 4,192,582 
Total......... 44,168,514 ...141,924,160 ... 45,773,418 ... 18,958,976 


Last week, a detail of the total value of the imports and exports 
of France in 1867, com with the years 1866 and 1865, was 
given. The following is a detail of the value of the principal 
articles which made up the total of the imports for consumption :— 

1867. 1866. 1865 


francs, francs. 
. 49560000 ... 18432000 
27142000 ... 22795000 
94717000 ... 113347000 
. 79108000 ... 85352000 
78976000 ... 78042000 
26843000 ... 21532000 
. 24733000 

99774000 
..- 243222000 
.. 355194000 
.. 9209000 
eee 300168000 
- 17645000 
. 60301000 


francs. 


orereeeee 


Tallow, &0................... 
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1868. 1865. 
francs france. 
6514000 5900000 
2641000 1920000 
20360000 19678000 
14606000 11242000 
Flax and hemp tissues... 15514000 ... 14964000 ... 13445000 
Cotton tissues............... 20190000 23170000 ... 10511000 


43124000 -:. 42799000 .. 38101000 
Subjoined is a detail of the peniel articles of French produc- 
tion imported in the three years. It will be observed that several 
of them in 1867 present a great decline, compared with ihe two 
years preceding :— 








1867. 1866. 1865. 
frances. francs. franes. 
Silk tissnes ............000000 419503000 ... 467359000 ... 427924000 
Woollen tissues ............ 283471000 ... 301681000 ... 302814000 
Cotton tissues... ........... 74759000 .. 86376000 ... 93449000 
Flax and bemp tissues... 31991000 ... 31320000 25649000 
Flax and hemp yarn...... 7212000 .,. 9101000 10112000 
Woollen yarn............++ 32927000 ... 23602000 21233000 
Cotton yarn ............++ 1870000 ... 1882000 2309000 
Prepared skins ............ 66422000 ... 67535000 60791000 
Articles in leather......... 96 --» 94949000 87498000 
Tools, &c..........< ancien 35332000 ... 39456000 ... 37940000 
Turnery, &@. ....0+....... 189260000 ... 181281000 ... 183401000 
NEIER icvncsancocsascass 28675000 ... 28444000 22859000 
Ready-made clothes and 
linen......... ctdbialpcddiess 118154000 ... 119899000 
Refined sugar............... 68322000 ... 70249000 
Chemical productions ... 53528000 ..._ 57909000 ... 
Grain and flour ....... 56245000 ... 178792000 ... 119128000 
Table fruits....... 27905000 ... 23577000 ... 
RED <.ccscsscs ... 215564000 ... 258197000... 
Brandies, &c........ ... 68653000 ... 77499000 ... 59274000 
MN is Sais sch cide nksnd cco 30916000 ... 52789000 ... ; 
astio<snedinid>= spate 38763000 ... 38949000 
Ms acihcscatindenses rice ... 66077000 59008000 
OS eee 29560000 ... 28356000 ... 31027000 
DP in 5 his skin ean 50577000 ... 33542000 32965000 
BBN: si0see sto thoeetngind eveee 111481000 ... 106976000 143309000 


The market report is as follows :— 
Frour.—At Paris, though sales are limited, prices are firm. Yes- 
terday, superior was 94f the sack of 157 kilogs; first marks, 92f to 
93f; good, 91f; other sorts, 89f to 90f. Six marks, disposable, 92f 75c. 
Mareh and April, 93f. Type Paris, the 101 kilogs, 56f 25c. 


Wueat.—At Paris, yesterday, prices ranged from 49f to 58f the sack 
of 120 kilogs, an advance of 1f on last week’s quotations. 
Corron.—Business was extraordinarily active at Havre, in the week 
ending Friday, the sales being not fewer than 46,761 bales. The 
arrivals were 8,756. A large rise in prices compared with the preceding 
week took place: 7f to 9f for United States, 7f to 10f for Surat, 
Peru, and Terra Firma, 2f to 7f Brazil, 5f to 7f West India, 10f Madras, 
Coconada, Bengal, Scinde, 11f to 14f Tirnevelly. The price of New 
Orleans, very ordinary, was 100f the 50 kilogs; Broach, good ordinary, 
92f; Madras ditto, 85f; Tinnevelly ditto, 87f. This week, business has 
been active, and yesterday, New Orleans, very ordinary, was 110f to 
112f 506¢. 
Corrze.—Calm prevailed at Havre, in the week ending Friday: 500 
sacks Port-au-Prince, 68f the 50 kilogs, in bond; 100 ditto, 72f; 25 
Cape, 77f ; 100 Jacmel, 66f ; 425 La Guayra, 71f ; 770 Rio, not washed, 
54f to 73f; 1,000 ditto, for delivery, 49f; 1,000 Bahia, 58f 50c. By 
auction, some damaged Rio. This week, Port-au-Prince, 70f and 
72f 50c ; Gonaives, 80f; La Guayra, 71f; Rio, 49f to 55¢; Capitania, 
48f; Ceara, 60f 50¢ ; Winard, 72f; Bahia, 53f 50c. At Bordeaux, last 
week, 1,474 sacks Mysore, 106f to 109f; 2,416 bags Salem, 115f to 
Li7f; 515 La Guaya, 94f and 92f 50c; 3,412 Rio, not washed, 78f to 
92f 50c ; 50 casks Santiago, 100f to 104f. This week, Rio, not washed, 
*65f to 97f ; Mysore, 106f; Salem, 116f; Winard, 100f, and prices not 
stated. At Nantes, last wéek, no sales. At Marseilles, last week, 3,314 
sacks Rio, 46f to 58f 50c; 500 casks Porto Rico, 77f. This week, Rio, 
56f, 46f, and 50f. 
Suear.—At Havre, in the week ending Friday, a small lot of French 
West India, 50f 50¢ the 50 kilogs, bonne quatrieme, duty paid. Also a 
cargo of 9,784 sacks Mauritius, expected in England, 25s the cwt, float- 
ing conditions. No sales this week. At Bordeaux, last week, some 
French West India, prices kept secret ; 7,100 sacks Reunion, 52s, bonne 
quatrieme. No sales this week. At Nantes, last week, 12,145 sacks 
Reunion, 52f 50c and 52f 25c, bonne quatrieme; 3,886 Mayotte, 50f. 
This week, Reunion, at prices kept secret. At Marseilles, last week, 
5,200 bales. Reunion, 51f 50c, bonne quatrieme ; 4,300 sacks Pernam- 
buco, 228 the cwt, freight and insurance included. This week, Reunion, 
51f 50¢, beonre quatrieme, and at prices not stated. 

Inpico.—The sales at Havre, in the week ending Friday, were 21 
chests Bengal new, fine quality, 1f 80c above the estimates: also 4 chests 
ditto old, and 44 serons Guatemala, at established prices. This week, 
Bengal, lf 80c and lf 70c premium. At Bordeauz, last week, 91 chests 
Bengal, disposable and for delivery, 17 Madras, 3 Kurpah, at established 
lee. This week, Kurpah, Madras, and Bengal, the latter at 2f 65c 

rupee. 

Hipes.— At Havre, in the week ending Friday, 1,600 Monte Video salted 
saladeros ox, disposable, 63f to 64f the 50 kilogs; 2,071 cow, mataderos 
and saladeros, 56f to 58f; 2,000 Rio Janeiro salted ox, 56f; cow, 49f; 
3,250 Pernambuco salted, disposable, 53f; 2,000 for delivery, 53f 50c ; 
730 Valparaiso drysalted ox and cow, prices kept secret; 5,017 ditto 
salted, 56f. By auction, various lots of damaged. This week, La 
~— ox and cow, 57f 50c; Monte Video saladeros ox, 63f 50c 

Woou.—The sales at Havre, in the week ending Friday, were 215 
bales La Plata unwashed, lf 40c to 1f 824c the kilog ; 27 ditto, lamb, 
2f 200; 4 Africa, 1f'550; 39 bales La Plata sheepskin, 1f léc to 1f 25c ; 
11 ditto, lamb still born, 1f 60c to 2f. 
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washed, 185f to 200f the 100 kilogs; Monte Video ditto, 135% to 
La Plata unwashed, 100f to 105f. 

Tattow.—At Havre, in the week Friday, 300 ¢ 
La Plata for delivery, b1f 75c and 52f the 50 kilogs. This week, Now! 
York for delivery, 54f. At Paris, yesterday, the 100 kilogs, 
octroi duty, aes ah. Sita ii 

Spreirs.—At Paris, yesterday, rst quality, 90 degs., disposable, | 
70f to 70f 50c the hectolitre. At Bordeaux, the day before yesterday, | 
3-6 beetroot, first quality, 90 deg., 75f ; 3-6 Languedoc, 86 deg. ga’ | 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





| 

The Lords of the Committee of Privy Council for Trade ‘have. 4 
ceived a despatch from Her Majesty's Minister in Japan, reporting that 
the foreign representativesin that country have given their assent to ap } 
arrangement with the Government of the Tycoon, by which the o | 
to foreign trade of the city of Yedo and the port of Neegata is anon 
till the Ist April next, instead of taking place on the Ist January last, | 
on which date the five years postponoment allowed by the London agree. 
ment of June, 1862, expired. } 
The following returns, issued by the Board of Trade, show the pro. |} 
gress of Agriculture in Ireland and Scotland, in the periods indicated; 
Se-rerrana-otgl canietec4trbnre=-ateiemerapererenamy vena” aiepea-aien 












SCOTLAND. IRELAND. 
a ay ae 
Average of the Average of the 





Years 
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Barley 182,062 ~ 
Oats ... 928,628 009,185 | 1,679,553 
Potatoes... 144,585 1,125,675 | 1,026,949 
Turnips ....-0.- 852,249 


326,454 
Ne. 
2 


No. 
3,604,406 | 3,724,207 | +119,861 | 
8,553,273 | 4,450,148 | +976875 
1.086.855 | 1,365,588 | + 278.798 | 


An official return which has been issued shows that in the financial | 
year 1866-67 5,996,708 inland bill stamps were supplied by the { 
office to the public, and 2,507,476 ne bill stamps. The inland bill, 
stamps produced a gross sum of 421,941/; the foreign, 323,368/” In the 
financial year 1866-67 no less than 186,978,045 penny stamps were 
supplied to the public for use on receipts, draughts, and other documents 
(other than letters) requiring a penny stamp, 

From the union of Great Britain with Ireland to the end ofthe last 
Parliament,—viz., in 1865, 65 years—no less than 21,809 Acts were 
passed by the 18 Parliaments of the United Kingdom held within that 
period. 7,763 are public general Acts, 10,482 local or local and personal, 
3,564 private. 39 were Acts passed for authorising a change of name; 
889 Acts were passed in the 65 years for naturalising foreigners who had 
come to reside here, the list being headed by Prince (afterwards King) 
Leopold and Prince Albert. Dissolution of marriage was an expensive 
affair until ten years ago, and only 200 Acts were passed for that purpose 
in 57 years. The present Parliament in the two Sessions of 1866 and 
1867 has added 868 Acts to the statute book. 268 public general Acta, 
and 600 local, personal, and private Acts. . 

The number of persons using armorial bearings is constantly in- 
creasing. In the financial year 1855-56 the tax produced in Great} 
Britain only '53,769/; in the year 1865-66 it produced 65,034. A 
return which has been issued shows that in this last-year the tax was 
paid by 55,608 persons; 15,077 of them, being persons keeping four 
wheeled two-horsed carriages, paid a tax of 2/ 12s 9d each, and the other 
40,526 paid 18s 2d. 

The Bills lodged for the present Session relating to railways within 
the Metropolitan railway district are 13 in number. Two of these Bills 
propose to incorporate new companies—viz., the Eastern Metropolitan 
Underground Railway Bill and the Islington Railway Bill. The former 
propose to authorise the construction of a railway from the Great Hastem 
Railway at Bow to the Extension Line of the Metropolitan Railway st 
High street, Aldgate. The latter proposes to authorise the construction | 
of a railway, on a gauge of 2ft Gin, from the Green at Islington to Little} 
Moorfields. The remaining Metropolitan Railway Bills are for powers 
to construct some short and unimportant branches, in connection with 
already authorised railways; for the acquisition of additional land for 
the enlargement of existing stations; or for the extension of time-for) 
already authorised works. The following schemes of the present Session 
are mentioned as appearing to have been laid out with a view of affond- 
ing new or additional means of transit between parts of the Mot 
litan railway district: —The Eastern Metropoliton Underground Railway 
Bill, and the Islington Railway Bill. To these may be added the 
London Street Tramways Bill, the Metropolitan Tramways Bill, and 
the Metropolitan Street. Tramways Bill, for tramways to be laid in 
several of the principal appreaches tothe City and other parts of Londom, 
and to be used with animal power. 

A meeting of wholesale dealers in dried fruits has been recently held 
in London, to consider certain suggestious relative to the taring of 
Valencia raisins, and the adoption of some regulations relative to “eon 
ditions of sale” of fruit by public or private contract. The resolutions 
agreed to wereas under :—1. Actnal tares, average to be ascertained by the | 
Customs after turning out a certain number of packages of each paroth | 
or, in cage of the Customs’ refusal, to be tared by wharf or dock autho- jj 
rities, 2. Dried fruits of every description bought privately or at publi | 
sale to be fared apd ready for. delivery within three days of the day. 
purchase, or buyer to be at liberty to cancel the whole or. part of cone jj 

tract not ready for delivery. 3. The first part of conditions of sale, ot} 
dinarily printed in public sale catalogue, “The goods to be taken with | 
all faults,” to be omitted. 

The agricultural returns just issued show that in the year 186% 
8,367,876 acres were under wheat in Great Britain, 261, 908 in Lrelan | 
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i" 11,141 in the Isle of Man and Channel 
5 acres devoted 


Islanda, 

to this inyportant ad Devonshire, 118,317 
‘were under wheat ; in Somerset, in Wiltshire, 98,985; in 
‘Bante, 113,286; in Sussex, 102,618; in Kent, 105,598; in Essex, 

119,920 ; in Suffolk, 148,371; in Norfolk, 195,253 ; in Cambridgeshire, 
131,853; in in, Lincolnshire, 278,8 879; in Nottinghamshire, 67,765 ; in 
; stonshire, 75,192; in Hertfordshire, 59,421; in Buckingham- 
shire; 55,130; in Oxfordshire, 59,146; in Borks, "60,953; in Gloucester- 
thire; 90,015; in Herefordshire, "39,274; in Warwickshire, 73,971 ; in 
Salop, 82,483 in. Yorkshire, 282,682 acres. In Ireland, the official 
of the uce of wheat per statute acre under this crop was 
y 81 owt in 1862; 13°5 in 1868; 133 in 1864; 13 in 1865; 113 
j in 1966. The estimate was that in ‘1862, the 356, 321 acres under wheat 
jnsIreland produced only 688,048 quarters; in 1868, 260,311 acres 
837,906 quarters ; in 1864, 276,483 acres 875,782 quarters ; in. 1865, 
966,999 acres 826,783 quarters; in 1866, 229,190 acres 805,710 


4 During the week ending Feb, 19, the imports of the precious metals 
ld, 402,928/; silver, 184,379. The exports were—Gold, 
432,649/; silver, 87,0292 
‘An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


andof coin held, during the four weeks ending Saturday, the 1st day 
of February, 1868 :— 
2 


Average 
Amount ot 


Circulation. (peas Coin held. 


£ 
300332 


230544 
384749 
378463 
76525 
57695 


wpe Bankers’ 


Gasette 


BANK RETURNS AND MONEY MARKE1, 


BANK OF ENGLAND. 
(From the Gassves ) 


As Accounr pursuant to the Act 7ta and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 19th day of February, 1868. 


aOR 


ISSUE DEPARTMENT. 


z £ 
Notes issued,,..cccsesseceecesenree 34,977,845 — 11,015,100 


3,954,900 
~ 19,977,845 

34,977,845 
BAN as @ DEPARTMENT. 


14,553,000 | Government Securities 
3,348,837 | Other Securities 
Public Deposits, including Ex- Notes 
chequer, Savings Banks, 
Commissioners of Nationa) 
Debt,andDividend Accounts 
Other Deposits 


84,977,845 


& 
13,468,079 
+ 16,265,355 
- 11,604,685 
1,214,304 


4,049,587 
20,003,424 
598,596 


42,552,424 


42,552,424 
Dated the 20th February, 1868. 


FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the icllewing result :— 
Liabilities. 
oo (including Bank 
post bills) esses 28,971,756 
. 4,048,567 
20,003,424 S 


£ 
30,180,435 
ew 21,192,149 


48,023,747 51,872,564 
The balance of Assets above Liabilities being 3 nna, as stated in the above 
account under the head Rust 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week. 
exhibit— 


413,811 


The following is the official return of the cheques.and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending 


Week ending 
Feb. 19. Feb. 12. 


TOtA] sesrerserercennssessorsrces 


GiioRGE DERBYSAi Inspeotor. 
* Bankers’ Ciearing-house, Feb. 20, 1868. ite, Cie 
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uring the former part of the week, the drain of gold from 
the Bank showed no signs of abatement, but on Wednesday 
there were no operations, since which date the withdrawals 
have entirely ceased. The principal feature in the Bank of ' 
England return is the reduction in the other deposits of more: 


than a million, the greater portion of which is believed to | 
have gone to Liverpool in connection with the movement in | 
The bills discounted show a decrease of nearly a) 


cotton. 
quarter of a million. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the presen’ date, as 
well as ten years back, viz., in 1858 :— 


At eorresponding dates’ 


—— 1858, 


S| 20, 3 $0,698 


8,102,656 | 


£ 
20,101, 978 | 20,793, 521 | 22,745,251 
6,665,364 | 5,048; 777 | 6, 203,868 


17 | 14,140,885 | 12,591,493 | 18,559,453 


| 17, 164, 143 | 

Reserve of notes & coin| 12, 644, 736 | 

Coin and bullion 17,628,251 | 
Bank rate of discount...|.. 3 pe 

Price of Consols 97 

Average price of wh 44a 6d 

Exchange ae 2525 7) 

— Amsterdam ditto...) 11 14 15 


,405 | 11,023,212 | 9,915,483 | 13,111,068 


18,790,280 | 18,020 160| 18,201,350 
9,590,713 | 8,260,805 | 12'015,823 
14, 600, 233 | 13,822,935 | 19,311,413 
5b pc 7 pc spe 
808, ath 91 
883 4d | 458 598 10d 
25°12) 20 25 223 "om 2510 20 
11 16:16 | 1118 19} 11 16 164 


93,97, 756 
4,048,567 
20,063,424 
13,468,079 


in eeeee 
21,192,149 


— Hamburg (Smonths) 134} «45 | 18 7% S$ 13 10g 102) 13 8} 13 9 


In 1858, the publication of the Trade and Navigation Re- 


turns for the concluding month of 1857 attracted particular |! 


attention. 


the trade to the United States for the first time showed a con+ 
siderable decline, but that to other countries increased suffi- 
ciently to exhibit, upon the whole, a further slight increase upon 
the month. On the other hand, the imports which, in the 
early part of the year, were generally upon a somewhat limited 
scale, considerably increased after September. There were 
symptoms of an increased demand for exports. The markets 
abroad, particularly in the United States, were becoming bare, 

In 1865, the latest information showed the trade of the 
country to have rapidly diminished, in consequence of the 
crisis of the autumn. ‘Transactions were fewer, bills were 
getting scarce, and the surplus money in Lombard street was 
considerable. The prospectus of a new Peruvian 5. per cent, 
loan had been issued for the nominal capital of 10,000,000, 
The statements in the prospectus of the Atlantic and Great 
Western Railway being considéred ambiguous and unsatisfac+ 
tory, it was resolved by the Stock Exchange Committee to 
refuse a quotation. 

In 1866, the value of money here, in France, and in several 
parts. of the Continent, had fallen. 
had kept up the rate to resist the Eastern demand. The public 
were beginning to take alarm at the increase in the number of 
financial and discount companies, the quotations for which 
were beginning to change rapidly from a premium to a dis- 
count. 

In 1867, the discussion of the Reform Bill was about to 
occupy the attention of the House of Commons, Mr Watkins 
had introduced a Bill for railway debentures, asserting that 
the whole undertaking—engines, carriages, and all—should be 
the security of the debenture-Holder, and that no future 
creditor should be able to touch anything whatever in connec- 
tion with the line, Messrs Fruhling and Goschen had an- 
nounced a new loan for 1,264,420/ stock for the United Danu- 
bian Principalities. 

‘The amount of the “ other” 
the ‘“ other” securities, showed, im 1858, a. deficiency of 
1,667,326/; in 1865, a deficiency of 4,649,395/; in 1866, 
a deficiency of 5,428,967/; and in 1867, an excess of 
358,103 In 1868, there is an excess of 3,738,068/. 

Discount AnD Monzy Marxer.—There has been no 
change of importance during the week in the rates of. dis- 
count in the open market. On the. whole, it must be ad- 
mitted that the tendency, if either way, has been towards 
ease, influenced in a measure by the decline in the funds. in 
the earlier part of the week, which generally has the effect - 
checking the disposition of the public to seek employme 
for their money, So far as can be ascertained, the supply of 
capital continues to increase. The rates at one-time were a 
shade firmer, owing to it being necessary to make provision 
for Australian bills. Beyond this, the supply of commercial 
paper s still very lim ted, and although 14 has been asked, 


deposits, as compared with 


For the first nine months of the year the exports: 
continued rapidly to increase until October was reached, when! 


The Bank of Eagland | 
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choice paper is not refused at 1§. Capitalists continue to 
watch with considerable interest the movement in the price of 
cotton,—which has again advanced since we last wrote,—in 
the hope that, through a revival of activity in this staple, a 
aaa improvement and consequent increased demand for 
money may ensue. The continuous drain of gold, which has 
lasted now for four months, received a partial check on Wed- 
nesday, on which day there were no withdrawals, and up to 
which date nearly half a million had been taken out of the 
Bank since the previous return. Simultaneously with the 
cessation in the withdrawals of bullion, some French houses 
appeared as purchasers of wheat in our market, which opera- 
tions, if carried to any extent, will have the effect of improv- 
ing the Paris exchanges, and, probably, turn the bullion tide 
in our favour. To-day, there has been no change in the de- 
mand, and the absence of bullion operations for three days 
consecutively ieads to the belief that no change in the rates, 
in an upward direction, will take place for the present. 

The current quotations for mercantile paper having various 

iods to run, are as follows :— 


The supply of money on the Stock Exchange is very large, 
and the rate is nominally 1 per cent. for loans against 
Government securities. 

The allowance for deposits at the joint stock banks and 


discount houses is as follows :— 
Joint Stock Banks 


Do. with seven days’ notice 


The discount quotations current on the bourses of the chief 


continental cities are as follows :— 


Bank Rate, Open Market. 


The following are the changes in the Bank of France return 


for the week :— 
£ 
928,000 
609,000 
20,000 


Coin and bullion 
Private deposits 


528,000 
376,000 


Bills discounted 
Notes in circulation 
DA GOMNEIS o00000000c0ccccce secccccerccocscsesoes 10,000 

The total of bullion now held is 44,361,800/. The com- 
mercial demand for money, as indicated by the discounts, is 
falling off. 

Eneuish Government Sxcuritres.—The appearance of 
the Government funds at the beginning of the week was 
very discouraging, and all departments of the Stock Exchange 
were adversely influenced, in sympathy with the decline in 
Consols, which receded at one period to 92% to 92%. The 
causes of the depression in this department were :—The with- 
drawals of bullion from the Bank; the attempts, on the part 
of Egypt, to raise a further loan ; and the introduction of tle 
remaining portion of a loan for a Russian railway, together 
with operations for the fall which it is stated were made, to 
some extent, from the Continent. Towards tke close of the 
week, however, in consequence of the drain of gold having 
been checked, a decided improvement set in, and a rapid re- 
covery has taken place, Notwithstanding the market is not 
generally considered strong, the closing quotations have 
reached to-day 934 to 934, business having been done at the 
latter figure. New Threes and Reduced were last marked 
984 to 933. 

ian Government securities have been steady, the En- 
faced paper hardly maintaining the price of the week. 

Exchequer Bills, 12s to 17s prem. Business done in the 
500/ bills, at 128 prem. 

Forzien Srocks.—In this department there have been 
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onsiderable fluctuations during the week, more particularly | 
in the speculative descriptions, in which the operations haya | 
been for some time past for the rise. Special circumstances jg | 
connection with certain stocks have produced exceptional dg | 
pression, as in the case of Egyptian especially, in consequengs 
of the attempt of the Viceroy to raise a further loan of| 
8,000,000; and also in Peruvian, Brazilian, and ‘ah | 
which were at one time very flat in sympathy with the funds, || 
Italian stock stood almost alone, with a tendency to | 
vance, on acccount of orders from the Continent to buy, and i 
the continued steadiness of the French Bourse. A general | 
rally subsequently took place, and, in most cases, former] 
values have been nearly recovered. Spanish New Throgs 
were dull, but have somewhat improved, but apparently unin. 
fluenced by the advices from Madrid, that the Bank of Spai 
will accede to the wishes of the Government, and employ a 
portion of its reserves in the purchase of public stocks, 
Russian bonds were also prejudiced to some extent 
the issue of a portion of the new railway loan. T, 
Italian Fives have been very firm, at an advance, and the 
Austrian Fives of 1859 have risen 5 per cent. during the 
week. A good amount of business has been transacted, and, 
in nearly all cases, at an advance. The closing prices of 
stocks dealt in to-day are subjoined :— 


Austrian Five per Cents., 1859, 64 to 6; Brazilian 44 per} 
Cents., 1860, 664; ditto, 1863, 644. Chilian 6 
Cents., 1867, 874 to 2; ditto, 1866, 93}, Danublan| 
8 per Cents, 68 to 673. Egyptian 7 per Cents. 87}; 
ditto Railway Debentures, 92 to 13. Mexican, 153 to 7. Pee 
ruvian 5 per Cents., 76} to §. Portuguese 3 per Cents., 399, 
Russian 5 per Cents., 1862, 853 to 4; ditto Anglo-Dutch, 
884 to 3. Spanish New 3 per Cents., 354. Turkish 5 per 
Cents., 323 to 33}. Italian 5 per Cents., 44} to 448. 


Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day := 

CONSULS. 


&  seoeee 188 228 pm 
essoee 158 198 pm 


13s 178 pm 
128 lis pm 
Closing prices 
last Friday. 
3 per cent. console, account ... 
_ -— money ... 
New 8 per Cents... .ccescccseseses 
8 per cent. TedUcedserse....-ereee 
Exchequer bills .... 


a 5 per cents. 

Datch 2 per cents 

— 4 per cents 86 
Egyptian 7 per cents, 1862 ... 

o - 1864 ... 

Mexican 3 per cents 
Granada 2 per cents............ 13 
Peruvian 


Gardinian 5 per cents ......000008 7 
Spanish 3 per cents............006 é 
- 8 per cent deferred ... 

— New 3 per cent 
Turkish 6 per cents, 1654 
~ 1858 
— 1862 
— Sper cent., 1865 
Venezuela 6 per cents 
Italian 5 per cents, 1861. 


Enetish Ramway Srocxs.—The principal feature in the 
railway market this week has been the decision of the Lord 
Chancellor with reference to the appeal on behalf of the 
Metropolitan Railway Company against the injunction, rt 
cently granted, restraining them from “ declaring or paying 
any dividend otherwise than out of the earnings of the com- 
pany.” The questions which the Lord Chancellor said would 
have to be ultimately decided were three: I. Whether the office 
expenses and thedirectors’ and auditors’ fees were properly charg 
ed, one moiety to capital and the other to revenue account ; 
Whether the interest upon the debentures ought to be 
charged on capital instead of revenue; and III. Whether the 
dividends {paid to the holders of the Tower Hill Extension 
Stock ought to be paid out of money paid by Messrs Kelk, 
the contractors, as interest in lieu of penalties for non-fulfil 
ment of the contract. Upon the announcement that the 
Lord Chancellor felt bound to affirm the decision of the Vice 
Chancellor, the stock fell 2} per cent. ; a rally, however, took 
place subsequently of 1}. is department showed firmness 
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early in the week, the stock being generally well held 
on the eve of the dividends, and there having been a 
preponderance of speculation for the fall. Oaledonian was 

inent at a rise of 1 per cent.— subsequently depression 
set in, and a general decline of from } to §; South-Eastern 
standing at a fall of from 13 to 2 per cent., in consequence of 
the fire at Charing cross station,—Caledonian being the excep- 
tion at a further considerable advance. Many operators for 
the fall were stated to have closed their accounts. The con- 
test between the two parties of speculators continues, but the 
tendency is in an upward direction. 


Sabjoined is the usual list of the closing prices of the prin- 
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cipal railway shares on last Friday and this day :— 
RAILWAYS.: 
Closing prices Closing price 
- a this day. 
Bristol EXGter .coceccee es coe eee 
— 1 A OR 73% ¢ 
Eastern soos 30 soe 29% 305 
ye ~ 1074 &4 
‘ — A 108 4 
j Great Western.....0+ sssssvoee 468 7 4 
ee eetel 8.Coast ie ': eit 
eeaee Co and Dover 19} # 19 { 
J London and North-Western... 119} 2 1184 % 
y 84 85) 6F 
i 1123 4 
5 





North Staffordshire. 

West Midlan 
Bouth- rn 
Baittsa Possessions. 
Bombay and Baroda 
East Indian guar 5 per cent ., 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pe. 
Great Western of Gumelen . 
Madras guar 5 per cent . 
Scinde guar 5 per cent . - 1004 1) 

= Delhi sharesguar5pe 1001 
FoREIGN SHAREs. 


seeeceewescccecoers 













aft lUcrrlhlCUCr Ol or hUrOPhUCr huh 








ee = 


- 2§ 3} pm 
212 








9% 

Northern of France... - 467 - $65 7) 

Parie, Lyons, & Mediterranear 354} 6} emcvrese B54 6h 

Paris and Orleans ....:...000000 5 6 scorsecee 856 
ln Gambre and Meuse,..........000 637 enoreesse it 

8. Austrian & Lomb.-Venetian 14} ¢ ° 15% 

Recife and San Francisco....... &} 94 

Western & N-Watrn of France 22 2 eccoserse 22 3 


In the market for American securities, prices showed a 
tendency to decline at the opening of the week, the tenor of 
the advices from Washington with reference to the Alabama 
claims not being considered satisfactory. Subsequently a 
better feeling prevailed, influenced to some extent by the 
cordial reception of Mr Thornton by the President, and a 
reduction in the premium on gold. The 5-20 bonds closed at 
72} to 722. 

The business in Bank shares has not been of a favourable 
nature, and sales have preponderated, Australasia and London 
jand Brazilian standing at a decline of 1/; the latter subse- 
quently recovered. Anglo-Hungarian Bank shares were 
marked 4 to ? premium. 

The subscription for the remaining portion (2,500,000/) of 
the loan for the Orel-Vitebsk Railway closed to-day, and the 
result is stated to be quite satisfactory. 

ExcHances.—In the foreign exchanges the rates remain 
unaltered on Hamburg, Holland, and France. The currency 
of Russia has slightly improved, and the rates in Italy and 
Austria are more in favour of those countries. 


The biddings for Government bills on India were held on 


eT 
OE 
nee aaa EERO 


—— 
A TSN 


the Wednesday at the Bank of England. The amounts allotted 
ord | were, to Calcutta 18,60,000 rs., and to Madras 1,40,000 rs. 
the The minimum price was fixed as before, at 1s 104d on Cal- 
Te cutta and Madras. Tenders at 1s 10$d on these presidencies 
ung will receive about 33 per cent., those above will be allotted 
nid in fall. No tenders on Bombay, These results differ but 
; 


little from those noticed on the last occasion. 

Butiion.—There were no operations to-day at the Bank of 
England. We take the following from Messrs Pixley, Abell, 
and Langley’s bullion circular :— 

Gold.—Sinco our circular of the 18th inst., the arrivals of gold have 

more numerous. They comprise :—73,750/, per Russia, from New 

York; 8,000/, per City of London, from New York; 18,000/, per Light- 
Ring, from Melbourne; 21,500/, per J. M. Joshua, from Melbourne ; 
104,000/, per Australia, from Melbourne; 21,6404 per La Plata, from 
the West Indies; 82,79C/, per Tanjore, from Melbourne—total, 324,680/. 
This amount, together with 507,000 withdrawn from the Bank, has 
been taken for the continent. The demand, however, is not quite so 
brisk, and purchases from the Bullion Office have for the present ceased, 
although any immediate arrivals will be sent away. The Nyanza has 
taken 7,000/ to Alexandria. 
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\\ Ses errsisra s 


— 


a em oe 11 18} 

Ditto = «ee eee ove ooo 3 ms. 11 19. 12 111 
Rotterdam ... tee ove ard - 11 199) 12 lll 
Antwerp ..» a - 25 324) 26 374); 25 52 
BruseeS 00 = avo wee we - 25 82:| 25 .37j|| 25 324 
Camberg .0 83s cee cts - 138 9) 1310) 12 9 
Paris ove ove ove ooo short. 2610] 26204 28 12 

SEND. ath. cages en | oes 3 ms. | 26 27j| 25 324} 26 30 
Marseilles ... ose oe " - 25 80 | 26 35 26 30 
Frankfort on the Main ... ° - 1 1205 
Vienna aw ove ove . - ll 11 974} 11 85 
Trieste ove ove - ° - 1190; 12 0 11 90 
Petersburg... ooo ene ° - 324 32g 325 
cam, aes ate ‘ 6 263} 6 263] 6 26R 

¢ Madrid’ we = aco ane ° - 4 
Cadiz >: wa. a ° - 4 is 4 
Leghorn 2 §=ore one °° - 29 at 2945 4 20 30 
Milan ove ove eve . - 20 373) 29 45 29 30 
Genoa oso ose - 29 374) 2945 || 29 30 
Naples ase oo eco _- 29 373, 2945} 29 30 
Palermo 4. oo one eco - 29 37), 2845 |} 29 80 
Messina... eee eve ove — 29 874) 29 45 29 30 
Liston oe ove oe ose - 51 8 51 
Cree ooo ove eee ow - 51 51g 51 
Janeiro oe wee oe - ove 
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Silver.—The La Plata has brought’55,800/ from the West Indios, and: 
he New York 89,000/ Doré, from America. These parcels have been 
placed at former rates, the demand existing only for the continent. 

* Mexican Dollars—The La Plata has brought 54,000/ from the West |. 
Indies. These have been sold at 594 per oz, the former rate, and 
principally for refining purposes, the demand for China being small and | 
quite exceptional. 

Exchange on India for drafts by the banks, at 60 days sight,. is firmer 
at ae rates of 1s 103d to 1s 10$d. The council drafts sold 
yesterday were allotted at the rate of per cent. to applicants at 


- i above that, in full. Council drafts have been re-sold at 
3 





India Government Loan Notes have been in better demand, and may 
be quoted—87} to 87$ for 4 per Cents. ; 1083 to 1088 for 5 ; 
and 108% to Hm for t per Cents, are en 

Quotations for Bullion.—Goid—Bar gold, 77s oz std ; ditto. 
fine, 778 9d per oz std; ditto, refinable, 788 anes ; 
doubloons, 76s to 76s 6d per oz, last price; South American doubloons, 
738 94 per oz, last price; United States gold coin, 76s 344 
per oz, last price. Silver—Bar Silver, 58 Ojd to 5s 0$d per oz std, 
last price; ditto, containing 5 grains gold, 58 1d per oz atd, last price ; 
fine cake silver, 5s = oz, last price; Mexican dollars, 4s 11d 
per og, last price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

Advices from Vienna, dated 18th February, mention that 
826,050 shares have been applied for in the Anglo-Hunga-. 
rian Bank, whilst the number offered to public subscription 
was only 15,000. The letters of allotment were issued in 
London on the 17th instant, and in Vienna on the 18th. 












COURSE OF THE EXCHAN@ES. 





Amst rdam 






New York ... 










FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest o 








t Excnange 
Dates on ae 
PALis...cccccscsrree FED 21 ssvsee 25 16 wore 8 days’ sight 
- = 21 scoove 25 ane soe §=8 months’ date 
ADtwerp ....0000 mm 21 sesee. ° 5 coocce 8 s' sight 
Amsterdam...... — 21 sscove 11 82 esccee na 
= == _ : coco uae ewreee Saaeaee 
AMDUTE.....000 oe IL cccee . eeceee s’ sight 
m— 21 .n-c00 13 73 coe, 8 months’ date 
mL cose. ° 33% coccce | 8 _ 
— 12, 53¢ exces 80 day' sight 
— e a ae eorcee Ber ns any, 
ne 7 eeeeee days sight} 
. Jan, 27 24 per cent. ecnse OD _ 
- — 27 19 per cent, corse 60 _ 
= — 27 1 per cent. sovese 90 _ 
Havana ceccoees.Fed. 1 seveee 124 adie = 
Rio de JaneircJan. 2¢ roo 1741 etecee 0 _— 
Bahia ...csee coo 29 crvece 194 decses 8 - 
Pernambuco .., — 31 cccose 163 17 ercece 60 _ 
Buenos Ayres... — 9 sserse 484 seveee 60 - 
Bingapore ...... — 8 verve ° 4s 45a ese 6 months’ sight 
lor — 13 secoee 1g d percent. see 6 ~ 
Bombay Feb 15 ...00e 1s 10jd coors «6 a 
Calcutta . — 15 recom ls 10j¢ eas 4 - 
Hong Kong Jan. 25 sccoce 4s 33d - 
Mauritiuses.ccces —— 25 ssosee par ¢ pm evcsse 90 days’ sight 
Sydney eave om 25 oe 1l scccss 80 ~ 
Va cores = S weneen 45t 6 ccecse 60 —_ 
















COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f12}¢ per 1/ sterling. On comparing these 
rates with the English Mint price of 32 17s 1044 per ounce i standard * 
gold, it appears that gold is nearly 2-10ths dearer in Paris than in London. ; 
The course of exchauge at New York on London for bills at 60 days’ | 
sight was, on the 17th of Feb., 1093 per cent. At this rate, there is 
no profit on the transmission of gold from the United States. 





DOCKS. 
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BANKERS PRICE CURRENT. 


8 per Cent. Consois.......c.00e0./93§ 3 + Agere. Um 
tor account Mar. 5 ....../93 Sake “0 — 

. A i. one 
Alliance Limited ... 
Anglo-Austrian ... «oo 
Anglo-Egyptian Limited 
Anglo-Italian Limited ... 
Australasia : os 
Bank of British Columbia 

Ditto New issued at 27 pm 
Bank of Egypt ... ove 
Bank of Otago Limited .. 
Bank of Victoria, Austra! 
Bank of New Zealand ... 
British North America ... os 
Chartered Bank, India, Aus- 

tralia, and China... coe 
Chartered ‘Mercantile of India, 

China 


oBSSSaRESS,, 


eco oceococcoescoso ce coooecceooseoooooo, 


5 per cent} Consolidated Bank Limited... 
72 per cent] Delhi and London Bank, Limited 
East London Limited ... oo 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Bank of Rio de Janeiro, L 
aoe earns & Australian 
+ artere ee eve eee 
SS ee er English and Swedish Limited °.. 
Sat. | Mon. | cues. | Wed. ;Thar. ; Hong Kong & Shanghai Bank Cor 
- Ditto New co 
Imperial, Limited... 
Imperial Ottoman... 
Tonian eee ove 
Ditto New 


_ 
sow 


London Bank of Mexico & South 
America, Limited... ove 
London and Brazilian Limited... 
Do New ... ove oe 
London and River Plate, Limi 
Ditto New, issued at 14 pm ... 
London Chrtd Bark of Austral. 
London and County .. 
Ditto New ove ove 
London Joint Stock 
Ditto New ooo ove 
London and South Afric: . 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster oe 
Do scrip, iss. at 107 pm none pd 
Merchant Bank Limited .., o 
Mercantile and Exchange Lim! 
51 per ccnt} Metropolitan Limited ... 
62 per cent} Midland Bank Limited ... 
12 prcent} National of Australasia ... ° 
National of Liverpool Limited ... 
National Provincia) of Engiand 
Ditto eve ove ove eee 
National .. e. eo oe 
New South Wales oe ee 
North Western... eve eee 
Oriental Bank Corporatio. ee 
7} percent) Provincial Banking Corpor. Lim. 
201 pr cent} Provincialofireland .. 
201 pr cent Ditto New a 
8 per cent) South Australia .. es oe 
4i percent) Standard Bank of British South 
oo Africa Limited ooo 
| oe . . ios 42 percent; Ditto New eco eee 
| Do. 6 per cent. Anglo-Frenc! ” sone a 17 pr cent} Union of Australia ms 
| Montevidean European 6 per cent... oo : see see oe V oe Union of Ireland Limited 
Moorish (Imperial, 5 per cent 4: 9bxd} ... on a 251 pr cent) Union of London.. os 
New Grenada .. ooo ote ove * os =~ 





o eocoooo 
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COLONIAL GOVERNMENT SECURITIES, 


percent  ... ai - ° oe Amount! Div. per 
Do. 44:per cent (Uribarren: a r Hee of Loan.) Hf-year. Name, 
Do. 3 cent Poe ee) eo] se : . * : aaeeet |} veaedy | atti 
Do, 44 per cent 1862 ore nee 
Portuguese 8 p c 1853 56, 57, 59, 60, 62, & : : 3 | 
Do. 3 per cent. 1867, 10/ paid’... oe 3 pr ct.)\Canada Governmt 6 per cent. Jan. & July, 1877-84! 
Russian. 6 per cent in £ Sterling ... f $6 sa 7 3 pr ct. Do, 6 per cent. Feb, and Aug,......0+./ 
Do, 44 per cent 1850 cant ee od 5 3 3 pret. Do. 6 per cent. March and Sept......., 
Do. 44 percent 1860 a a a (eee - : ite 24 pr ct. Do. 5 per cent. Jan. and July... 
Do. 3 per cent’ 1859... a pau 7 52 5a 2 5 y Do. 5 per cent. Inscribed Stock | 
Do. 5 per cent 1862... ee ae a ; $ ; pr ct.| Cape of Good Hepe, 6 per cent. Dec. 1873 .....20.0006, 1 
5 pe Anglo-Dutch 1864, 100/ Bonds... ; br ct. Do. do. Apr&Oct,1890-1900) 
841 15e-do... co o- os pr ct. Do, do. do 1880-30 
1866, 1001 Bonds .. 39% 3 |38g 99}59g 83)383 2 3 pret Do. do. Jan. & July, 1890-1) 
84i 15s do... ae a i 2$ pr ct. Do, 5 pr ct. 15 April & 15 Uct. 1900) 
a pr ct Ceylon November, 1878, 6 per CONt..........ssssesrseeee) 
pr ct. Do 1872, do, | 
pr ct. Do. 1882 & 1583, do. 
yr ©t.) Madras Irrigation and Canal, guaran 
pr Ct.| Mauritius, 6 per cent, 1873, Jan, and July ... | 
pr ct. Do, 1873, do, eeeccescesce] 
pr ct. Do, 1882, May 15 and Nov. 15 .., 
pr ct, Do. 1895, Feb. and Aug. naked 
pr Ct./ Natal Government 6 percent. April and Oct. ........| 
pr ct. Do, 6 per cent. May and Nov .......0. 
pr ct | New Brunswick Governmt, 6 per cent. Jan. & July 
pr Ct.| New South Wales Gov. 5 per cent. 1871-6, JandJuly 
3671800)24 pr et. Do, do. 5 pr cent, 1888-95,JandJuly 
150000/3 pr CL.) New Zealand, 6 Per COML........ceccccsssssssseve seorsreenes 
2¢ pr ct. Do. 5S POP COMb....cccccccccccsvcscseseccosccscoscos! 
° Do. 6 per cent 1891, March and Sept. ... 
Do. 6 per cent. 1891, June and Dec. ...... 
Pr ct. Nova Scotia Government, 6 per cent. Sterling 1875... 
Pe CL) yueensland Government 6 p c. 1884-5, Jan. & July 
pre Do. do. 1891, Jan. and July 
pr ct/ 5, Australian Gov, 6 percent 1868-6, Jau. aud July 
Pp: ct. Do do. 1873 and upwards, JandJuly 
pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July ......... 
pret). wwra uvverament 6 per vent. Jan. and July...... 
pr ct. De 1991, 6 per cent. Jan. & July 
pr ct vo. 6 per cents April aud Uct ... 
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AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite's circular issued on Wednesday last:— 





& Zed 
t} Albert Medical Life & Family End.} 20 $800 
Alliance Britishand Foreign ..| 100 100 
Do. ine oo . ++} 100 25 0 «(0 
Atlas .. ry * oe 50 515 0 
eLife .. ae se 100 9% 0 9 
B & Foreign Marine Limited} 20 200 
Church of England .. * ++| 50 200 
per cent) Clerical, Medical, & General Life..| 100 10 0 0 
= Commercial Union ... ooo aes p : 0 
Coun * oe * 0 0 om 
cee nee. ee wed te 50 | 8011 0 
Eagle .. e ee o 50 500 
Empire Marine Limited .. 10 200 
EquityandLaw_ .. ee «| 100 600 
English and Scottish Lew Life 50 810 0 
ie English and Scottish Marine Lim...| 100 800 
per cent) Genera] ° oy o ' 100 5 0 0 
per cent| Gresham Life ooo = owes} 20 56 0 6 
per cent; Guardian ee ee +e ++} 100 50 0 0 ee 
per cent] Hercules Fire, Life, and Marine...| 10 10 0 0 “a 
per cent} Ditto eee ove ove e+} 10 200 eee 
ove Home & Colonial Assurance, 50 5600 
12 per cent/ Imperial Fire ee} 500 50 0 0 ove 
94 per cent! Imperial Life oe o eel 100 10 0 6 ave 
8 per cent| Indemnity Marine .- + eo} 100 50 0 0 ie 
cent} Law Fire «- ve ee «| 100 210 0 aa 
100004} percent) Law Life .- o re «| 100 8317 6 
100000/10 per cent] Lancashire .. ss. se 20 200 
bj percent Legaland GeneralLife . | 50 SiG Od us 
49626/6 per cent! Lpool & London & Globe (1? Anns). 1 10 0 oe 
7504/20 per cent] Liverpool andLondon Fire & Life} 20 200 fa 
35862/4 per cent) London ee ee ee} 25 12 10 0 we 
Lonéon & Caledonian Marine Lim.| 25 500 
cashire Fire eve 25 210 0 
10 100 
50 417 8 
20 200 ove 
50 600 ove 
Marine Sek) tet eek RO TE OPOT on 
49410/5 per cent) Maritime (Limited)... aoe eo 10 200 soe 
40000|10 per cent] North British and Mercantile ..) 50 6 SiO] 0 
4000¢|50 per cent} Ocean Marine <0. ee a Pe 5 0 0} 1% 
Oriental and General Marine...) 25 . ~ : pe 
ee ee es es oe 1094 
es ee +} 100 10 0 0 ose 
oe oe ee 5 010 0 ove 
oe ee «+| Stock All ove 
ove ove ooo 20 800 eve 
ee ee e+} 200 20 0 0 ooo 
oo ° ee ee All - 
ove ee oe ee ee ee All eee 
100000|10 per cent} Thames and Mersey Marine Lim...| 20 200 44 
41200/10 percent] Union Marine Limited .. «| 50 500 ose 
5006/10 per cent| Universal Life oe ee eo} 100 10 0 6 as 
60000\4 per cent} Universal Marine Limited. ...) 20 5.0 0 0 
| 
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cD 
Bonds and Shares having une and Dividends payable in 
















erica. et 
| United States 5 per Cent. Coupon Bonds, 1874 a ve vne| 72 74 
| Ditto 6 per Cent. Coupon Bonds, 1881... se weave wee], 70 72 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ewes} 72 734 
| Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 = we wwe wee] l 713 
Ditto 5 per Cent. Coupom Bonds, (10.40's) 1004 ue eww 66 664 xc 
Pennsylvania 5 per Cent, Coupon Bonds =.» = sve ave anne ove 
| Virginia Six per Cent. Bonds — we pa too tee ee 27 29 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876... 43 46 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785; 59 61 
Erie, 7 per cent., First Mortgage, 1867 ... eve ooo. eee coo] eee ose 
Ditto, 7 per cent., Second Mortgage, 1879 «s+ eee ove exe] ove see 
Ditto, 7 per cent., Third Mortgage, 1883... ove ove eee} 60 65 xc 
Ditto, 7 per cent., Fourth Mertgage, 1880 «0 «= swe ene vee] tee ove 
Ditto, 7 per cent., Fitth Mortgage, i888 ove ove ooo esol ove oo 
Ditto, 7 per cent., Preferred Stock «+. eee eee ove an oe 
Ditto shares, 100 doilars ... ooo oo see eee eco ove} 493 49% 
Illinois Centra!, First Mortgage, 7 per ceat. Construction, 1875 ..| 79 8 
Ditto, 100 dollar shares, all paid, ooo ooo oe ove 834 883 xd 
Ditto ditto, paid up in full on oe oo om ove eee] 060 ooo 
Ditto, Cancelled Bond Scrip Sdollarseach ... ss» «vse see] ave en 
Joliet and Northern Indiana 8 per cent., 1st Mortgege, 1874, gua- 
Yanteed by Michigan Central... ove oe ove ove eos eee eee 
Michigan Cential, 8 per cent., convertible, 1869, 1st Mortgage sea} | 000 ote 
Ditto, sinking tuna, 1882, lst Mortgage a. oe eco eco]. eee “ 
Ditto shares, 100 dollars one ee on eee eve ove] eee ooo 
—_ Southern and Northern indiana, 7 per cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864-1. ase aes tee] see ove 
Ditto. 6 per cent., Sinking Fund, 1583 ee ee ee ove 
Ditio, 7 per cent., Sinking Fund, 1876 ee an a ove 
Ditto, 7 per cent., Sinking Fund, convertible to 186 ooo oo] eee oe. 
Ditto shares, 100 dollars eos eos see ove ove | se one 
Pennsylvania, 6 per cent., lst Mortgage, 1880 debi.) alin a cl i 
| Bonds having Principal and Interest, payable in London, at fixed, Bid. , Asked 
rate of Exchange. 
| | Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879) 58 62 
Ditto, (Kennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 58 62 
| Ditto, (New ) ork Section) Second Morigage, 1881... 0 = «ej 55 60 
Ditto, (Yennsyivania Section), Second Mortgage, 1882... | O85 60 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
luterest payable at 4s per dollar. 
Marietta and Cincinnati, 1st Mortgage, 7 percent. 1891 .. «| 65 67 
Quotations calculated at 4s 6d p dol; lnterest payable at 4s p dol. 
iuinois Central, lst Mortgage, 6 per cent., Construction .. «| 90 92 
om this issue and Principal ana Interes 
payable at 48 2d per dollar. 
i aide 
Bonds issued in Sterling, and having both Principal and Interest Bid, Asked. 
payabie in Lenaon in Sterling. 
Virginia Five per Cent, sve sents teem as! 50 53 
Five per Cent = se wwe tt ove oo ove] 86 88 
Pahama, znd Mortgage, 1872 aso sve ave wwe ne ane 108 105 
| | Pennsylvania, 6 per Cent. 2ud Mortgage, 1875.0 oe we ws) 8 a4 
Atlantic ang Great Wi catern Consolidated Mortgage 7 percent ..,) 20% 252 
| Atlantic anc Great \ cavern Certincates of Lebenwure. 6 per cent,,,| 26% 274 
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nglo-American Telegraph, Lim. 10 6 
Anglo-Mexican Mint.........eccssee 10 0 
Atlantic Telegraph ....cecs-sseasersss 10) 0 





DO 8 per Cent. .coccococcorscorsersecee 


























40000/1 por cone Raeeees Tort Land & Financia) 5 0 
ae augpara’ Estates, Limited... 80 
47000|8$ per cent|Berlin Water Works ;Limited)...... 10 0 
13000/8$ per cent] Do New .......0000+. 4.0 
30 
5 
3 
44 
100 
20 
71 
80 1 
one Canadian Loan and Invest. (Lim.) 21 
2500016 per cent/Cevlon Company secsesrrrsserseeseseseee 0 





12500/6 per cent) Ditto A shares.....ccveesesseseeces 
China Stm Ship & Labuan Coal, L. 
City Discount, Limited ...........0+++ 

20000/7 per cent|City of London Real Preperty(Lim) 
20000 } 7 per cent a Improvements (Lim) 













Olonial, Limited  ,........0rcseeesee 
40000/8 per cent|Company of African Merchts (Lim) 
17500/4 per cent/Continental Union Gas (Limited)... 

2500/4 per cent 
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tenance, 
5000y|20 per ceni| [rustd Agency of Australasia (Lim, 
S0uu0/3 per cen Lrust & Loan Co. of Upper Ca: 
</United Discount Corporation, Lin 
United Kingdom Telegraph Cum- 
pany (Limited).......scsces seer 
reference... 


o8 







ern ages Tas 
Warrant Finance ena 
(dan) 








1 
1 
10 
50 
1002675i}1 Stock | 100 
Stock | 100 
827000i/6 per cent; Ditto 6 p c Perpetual Deben Stock | 100 
12500 Darjeeling, Limited.......... 20 20 
18000 Eastern Assam Tea, Limi 10 6 10 
20000, 50 30 0 
50000) 20 18 0 
80000) Ebbw Vi ecccecscces] = 27:10 
100519 tn & Trad. (Lim)} 20 6 
&995752}10 per eent|}E © Telegraph 4.0.0.0, ssesersesss| Stock | 100 0 
70000|2 per centjnglish and Anstralian Copper... 3 210 
20000/6§ per cent|English and Foreign Credit .........5 50 720 
10 5 0 
20 12 0 
50 20 «0 
10 710 
4s 4 0 
Hudson's Bay ..crcccosogeeseesercsesesee] 20 30 ° 
Imperial Land Co. of Marseilles(L; 20 1210 
Indian Carrying (Limited)........... 2 115 
i 20 5 0 
800000 20 6 0 
80000 5@ 5 0 
50000 20 20 0 
10000001 106 100 0 
20000} vse | 50 50 
20000) ane , 25 10 0 
50000} k. dé. 10 8 0 
12000: ove 5 5 0 
40000 eee London Financial Association(Lim) 50 30 0 
148525)5 per cent/London General Omnibus(Limited) 4 4 0 
5000/44 per cent/London and Glasgow Engineering 
Tron Ship, Limited .,..roces-+| 50 2 0 
10000 on Marine Investment (Limited) ...... 25 6 5 
12500/10 per cent|MauritiusLand,Credit,¢AgencyLm| 20 20 
12000)3 per cent! Meditersencan Wiatonsien fel ¢ im) 10 10 0 
10000}1 pr sbare|Merchant Shipping (Limited) sooeee| = 50 60 0 
500000//6 per cent|Millwall Freehold id & Docks, L| Stock | 10@ 0 
40000 oe Millwall Iron Works  ..cccossssseese+s 60 12 10 
22500) sve Natal Land & Colonisatn Co, ( Lim.) 7 0 
160000/17 per cent/National Discount Co. (Limited)... 5 0 
hee eee Nationa] Steam Ship (Limited) 10 0 
25000/7 § per cent ; $ 
51000 one 316 
800000 ave ’ y 
6 pc Loan, lst & 2ndseries, 1896 100 0 
20000|10 per cent|New Zealand Loan and Mereaniil 
Agency, Limited ........0cc0000006 210 
20000) 10 per cent |New Zealand ‘rust and Loan (Lim) 6 9 
15000 ove Northern Assam Tea, Limited..,,., 40 
1871750 North British Australasian (Lim.) 100 0 
5 0 
25000 a ° 
16000 Uttoman Gas (Limited) ,..........006. 56 0 
37800 Panama,N.Zeald,& Aust.R. Mail(L.) 10 0 
11800) ave Ditto ILO ccccerccrcsccosecses 56 @ 
600000/|2 per cent/Peel River, Land, & Mineral (Lim.) 100 0 
50000 ee Penmsula and Oriental Steam...... 50 0 
20000 Ditto New, 1867 ...ccccccsesesssceees 56 0 
40000): Rhymney LroD ..ecreeres 50 0 
LOOOU|2 per CeNt] Ditto NOW crerreccccccrsecssccereesseces 6 0 
84000]7 per cent/RiodeJaneiroCitylmprovmts(j.am) 2 0 
8000/10 per cent) Rio de Janeiro Gas, Limited......... 20 0 
60 6 
00 0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
9 
lo 
0 
0 
® 
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Mr Richard Gibbs, of the late firm of Gibbs, Ronald, and 
Co., has accepted a seat at the London board of the Colonial 
Bank-of Australasia. 








March next. Simultaneously with the increase of postage, the scale of | 

ion for charging letters to and from the East Indies and i} 
will be modified, by substituting for the existing scale a scale of i 
half an ounce as a unit throughout, with the postage advancing F 























































































































Latest Dates. 
ee 14, America, per steam ship Russia, via Queenstown—New York, 
5. 


On February 15, America, per steam ship Colorado, via Queenstown—New York, 
4. 


On February 16, West Inpres anp Paciric, per steam ship La Plata, via Ply- 

mouth—Guatemala, Jan. 1; Valparaiso, 3; Coquimbo, 4; Caldera, 5; Megillones, 
6; Cobija and ates 7: Arica, 8; Islay and Guilca, 9 ; Lima and Callao, 14; 
; 
St 


oe heehee yey 17; Chagres, 23; Demerara and Tobago, 24; Trinidad, 
25 incent, and St Lucia, 26; Jamaica, 27 ; Antigua, 28 ; St Kitt's, 


29; and St Thomas, Feb. 1. 
yee nee 18, Amenica, per steam ship City of London, via Queenstown—New 
eb. 9. 


On ae 18, Amurica, per steam ship New York, via Southampton—New York, 
6. 
On February 19, Care or Goop Hope, per steam ship Saxon, via Plymouth—Port 


Natal, Jan. 13; Algoa Bay, 17; Table Bay, 20; St Helena, 28; and Ascension, 31. 
On February 19, Canapa axp AMERICA, per steam ship Australian, via Queeastown— 
Portland, Feb. 8. ; 


POST OFFICE ANNOUNCEMENTS. 

The Government of Mauritius having come to the determination to 
put an end to the contract with the Union Steamship Company, under 
which a monthly service has been maintained between Point-de-Galle 
and Port Louis, the mails to be despatched to Mauritius on the 20th 
and 26th instant will be the last that will be conveyed by the vessels of 
that company. The mail service at present performed by the vessels 
of the same company between Port Louis and Natal will cease at the 
same time. No letters for Natal or the Cape of Good Hope can thence- 
forth be forwarded via Mauritius, and no letters for Mauritius car be 
forwarded via the Cape of Good Hope. The correspondence for 
Mauritius will be forwarded wholly by the French mail packets, the 
mails for which are made up in London on the evening of the 7th of 
each month, or on the previous evening when the 7th falls on a Sunday. 
Supplementary mails will also be despatched on the morning of the 8th, 

when that Gay falls on a Sunday, when no supplementary mails 
will be forwarded. © rates of postage chargeable wi!l be as follows :— 
For a letter not exceeding } oz in weight, 10d; above } oz and not 
exceeding 1 oz, 1s 8d; above 1 oz and not exceeding 2 ozs, 3s 4d; for 
every additional oz, 1s 8d; newspapers not exceeding 4 ozs each, 3d; 
for a packet of printed papers or patterns of merchandise not exceeding 
4 ozs in weight, 6d; above 4 ozs and not exceeding 8 ozs, 1s; for every 
additional 4 ozs, 6d. 

The postage seapoane letters addressed to British Honduras will, in 
future, be One Shilling per half-ounce, or fraction thereof, instead of one 
shilling and a penny as at present. Upon unpaid letters an additional 
charge will be made on delivery. 

In future, letters for passengers on board the Inman Mail Packets for 
America, touching at Queenstown, provided they be addressed to the 
care of the commander of such packets, and be registered, may be posted 
in any part of the United Kingdom up to the time at which registered 
letters intended for transmission to America by the same packets are 
received, and they will be delivered on board the packets at Queenstown. 

Concurrently with the establishment of the Weekly Mail Service to 
India, the on letters betyreen this country and the East Indies, 
ineluding or between this country and Ceylon, will be raised to 
JNinepence per half ounce when forwarded via Southampton, and Thir- 
eee half ounce when sent via Marseilles, either by British or 
by Packet. This increased charge will take effect on the lst 








British. 
On February 18, Ixp1a, Curva, awp AvsTRALia, by overland, per steam ship Tanjore, Kingdm : 
from Alexandria, via Southampton—Alexandria, Feb. 5; ita, 9; and Gibraltar, | 
12. | cwts cwts cwts 
Wheat cccrccecsscessees: 7 | 120926 | 674685 3747 



















































CORN IMPORTED AND EXPURTED. 
Aa Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 

in the week ended Feb. 15, 1868 :— 


! 
|Quantities from 
i“ United K 


| 


Quantities Imported into 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The few samples of English wheat on sale at Mark lane to- 
day were mostly disposed of, at fully Monday’s quotations, to, 
in some instances, a slight advance. ln foreign wheet, about an 
average busieess was doing, at quite late rates. We learn that 
from 70,000 to 80,000 quarters of wheat, off the coast and on 
ge, have recently changed hands for consumption in France, 
olland, and Belgium. arley end all otber kinds of spring 
corn, including flour, were unaltered in value. This week's im- 
poris of foreign and colonial produce with London have amounted 
to 13,230 quarters of wheat, 4,430 barley, 740 oats, 9,270 maize, 
and 3,700 els 1,129 sacks of flour. 
Both at Liverpool and Wakefield this morning, good sound 
wheats commanded rather more money. 
The Liverpool cotton market during the past weele has been 
very excited, and an unusually large business has been done at 


——— eee 






wn — single rates as follows, viz.:—Via Southampton—Not exceeding } oz, bale 
1 ; 94; above } oz and not exceeding 1 oz, 1s 6d; above 1 oz and not ex. |) 
gz Commerctal ; Ci m cs. ceeding hee 28 3d; above 1} oz and not exceeding 2 ozs, 3s ; for every |} } t0-O 
FOREIGN MATLS additional 4 oz, 9d. Via Marseilles (by British or French Packet)—Not } 
exoveding $ 02, 1s 1d; above } oz and not exceeding 1 oz, 25 24; aboyg |} lf f 
Despatch of Next Mail from | Next Mai | 1 oz and not exceeding 1} oz, 38 3d; above 1} oz and not exceeding 2 | day, | 
London. Due ozs, 48 44; for every additional 4 oz, 1s 1d. The postage may either be | At 
paid in advance or left to be paid on delivery, at the option of the |} i} 
sender; but in all cases where the postage is not fully pre-paid, the pope 
letters will be charged, on delivery, with one additional rate of ning. |} smou 
pence, besides the usual postage. On registered letters the as the @ 
well as the registration fee, must, in all cases, be paid in advance, This cotto 
increase of postage will not affect the letters of officers of the army and terns 
navy serving in India and Ceylon; such letters will continue to and i 
the privilege of transmission at the reduced postage of sixpence the York 
half ounce via Southampton, and tenpence the half ounce via Mar. M 
China, Ceyloa, aad Bingspore............4 seilles, Hare ge so ae il || the ¢ 
Fraliciand Uelands ...-cessosss.sereenseeeeeese:f in and 
GIL CANAT .cocccrcceccvcccccseneneeeeeeeee eoeceeees: ooh ny en seat SEATS OF onnse sisiiniaie i 
‘ M ce fol tatement showing the quantities sold an e@ ave’ 
Indies (East) Seeeeeceerescceneerereneeer scores 7 ae Marseilles baal aa ~~ Genmendh teanenee a el ees the inspectors and ae ~ 7 a fur 
Malta, Egypt, &c. : { via cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the week ended \) ja it 
SOCCER S CES CO SOT EEE FES H EET Feb. 15, 1868 ~<— “sn aie ‘ iid . 
Mauritius, Cape of Good Hope, & Natal { = 7 emngenaes 
ae SeeesererosesorosesoeooleS Whretteccrcercccecccccocescosecsrocccecers 45,626 3 eeeeeeecooresoosee 73 0 
(DY Brazil packet) .........ccseee] seceseveceseeereesesseores JY seccccccovecveccccnsecocsesecsoooses SEGTn 1) cose 
Cc signee vie 0 heii eonceenseoeeens soto 38/868%-0 
Ditto (by North German, Lloyd's COMPARATIVE AVERAGES OF GRAIN. 
) .cncescosseccseveccccveececcenseesce The following is a statement showing the quantities soia and the average price of 
Ditto Inman's packets) British corn (imperial measure) as received from the inspectors and officers of Ex. 
Ditto (by cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Ditto (by Hamburg-. Feb. 15, 1868, and for the corresponding week in each of the years from 1867 to 
) -ccccccccccccessocsccce ce: eoceeses: oo 1864 :— 
( eee coceccocesevcesceresesccoosnsces fessreessooosoneesecooooeees oes 
Vee sevoseeesersenee-sveeeeone Feb. 24, (Mar. 4 Week Avenact Priors, Quantrrms Sop. 
ea ending ee 
West Indies and Pacitic (except Mar. 2, «|Feb. 28 Feb. 15. | Wheat. | Barley, | Oats. Wheat. Barley. Oats, 
Honduras) secececccccsccccescccessccenc $ [PeTenennenenenaaneneanecees - a | eeeiiniaael 
Mexico ... srerseceecescconeseesesvocesonees |ecsesccesesscssesesencee oo Mar. 2, M.|Feb. 28 sa aa qrs beh qrs bsh qrs bsh 
Bahamas (via New York)....ccccccsscssesses|sseceerverssveeseesereeeee Mar. 11, &.|Mar. 2 42 5 25 9 45,626 3 S871 1 11,642 0 
Bermuda (via Halifax)........ eoccececencesecee| ccsccecoocesccsccnscccscces ~Mar. 14, g.|Mar. 11 43 9 23 6 42,427 2} 42,045 1 8718 6 
33 9 23 0 61,055 ¢ enaee : oe i 
29 2 19 1 67,929 , G 
MAIL ARRIVALS. 3111 | 19 1 | 81.793 4| 62,487 1| 16.598 6 
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(Feb, 22, 1888.) 
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: advancing prices. The total sales amount to the large 
i} of 145,340 bales; of which the trade have taken 70,332 
\ ; speculators and exporters, 75,008 bales. The imports for 
| the week are 70,380 bales; the actual exports, 13,365 bales ; and 
I to-day’s stock is estimated at 266,780 bales. Quotations for 
| Awericau descriptions have advanced 131 to 1}d per |b; East 
Indian 1d per |b, and Bengal 1d per lh since last Friday, To- 
day, the market clo-es strong, sales 20,000 bales. 
At Bombay, on the 15th inst., cotton was very firm, at 180 
for new Oomrawuttee, The shipments for the week had 
mounted to 23,200 bales. Messrs Dymes and Co. have received 
the annexed teregram from Mdras, dated the 17th inst. :—‘ The 
cotton market is excited, and prices are on the advance. Wes- 
terns have sold at 116 rupees, equal to 7}4 per Ib, cost, freight, 
nd ineurance.” The price of middling Upland cotton at New 
York, on the 20th inst, was 244 cents per Ib. 


Messrs E. B. Liddell and Co., of Alexandria, report the state of 
the cotton trade to the 11th inst. as under :—Diminished receipts, 
and continued favourable accounts from Europe, have further 
developed the upward movement in cotton, and we have to note 

|| further advanee of 3d per lb in white and fair descriptions, and 












































\ #d in good one oe wate ee and fair, 83d to 
lb, f.o.b. ; good fair, 91 to 9 r lb, f.o.b. 
=e Exrorts. 3 
Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Ist to 7th February, 1868 .,. 2,240 oie 2,240 
Previously from 1st November, 1867 87,217 26,873 ... 114,090 
From Nov. 1, 1867, to Feb. 7, 1868... 89,457 - 26,873 ... 116,830 
Same period BROS | arcadediticccsgace 103,467 23,991 ... 127,458 
ae PINOE voniscocscsccambien 63,564 17,221 ... 80,785 
es PBIB isc cccontcsodinion 122,983 22,548 ... 145,481 


The tea market has showo more firmness, ani prices generally 
|| have been well supported. Advices trom Hong Kong to the 25th 
of January state that tea was in good request, on ratber higher 
terms. At Shanghai, on the 20th ult., however, very li:tle busi- 
ness was doing in the article. Last week, duty was paid in 
Londéo on 1,551,011 lbs, The exports were only 142,973; but 
}| the removals coastwise were 803,295 lbs. 

Rather an extensive business has been transacted in raw sugar, 
and the quotations have ruled the turn ia favour of selJlecs. 

The annexed return shows the total consumption of sugar in 
breweries for the year ending the 30th day of September, 1867 :— 

Ibs. 


RNS THROM 6 oiiciscinecassascncscciocccessisi 24,597,552 

— TD: FROURCEI 6c srccscecsccccccsesce 14,719,712 
I ee le Na 351,456 
SIC scakessnntiebenebenisndsbbaaaniantiiebatiasbn 1,465,296 


The following report is dated Matanzas, Jan. 31 :—Some stocks 
|| of clayed sugar of the new crop having accumulated, transactions 
| commenced to a moderate extent on the basis of 7} rs for No. 12 
D.§., at which price purchases, however, were to be effeeted only 
with difficulty, on account of higher pretensions of owners. Lately, 
the advices from the United States being more encouraging, we 
note a good demand for classes up to No. 12, and quotations close 
ji very firm as follows :—Nos. 7 to 8, 20s 9d to 21s 4d; Nos. 9 to 

10, 21s 11d to 22s 6d; Nos. 11 to 12, 233 1d to 23s 84d; Nos. 13 
to 14, 24s 34d to 243 11d; Nos. 15 to 16, 25s 53d to 26s 8d; 
Nos. 17 to 18, 27s 10d to 298 7d; Nos. 19 to 20, 30s 2d to 31s 4d; 
whites, low to florete, 303 2d to 37s 3d—free on board, including 

$ freight, and at 12 per cent. premium exchange on Londoo. 
In Havana, 7} rs are willingly paid for No. 12 D.S. The quality 
of the new crop, so far, is not entirely satisfactory, the redish and 
yellow tinge predominating. Transactions of the month reach 
about 30,000 boxes; and stocks here and in Havana estimated at 
about 108,000 boxes, against 84,000 boxes ia 1867, and 105,000 
boxes in 1866. Shipments from Havana and Matanzas from 1st 
January to date sum up as follows :— 








1868. 1867. 1866, 

boxes. boxes. boxes. 

Great Britain ...............00 a BOIDE) | cecee 1,814 
UE NUNN sc ccsackacg 2 ene, Wanene LOOO* vaccce 1,605 
Thi ckisiiisssomnsitseantsane..: SUMMRE <asee''~ GRREY ina 
Dited States..........cccseeve 12,882 ...... Blot fecece 10,079 
TOME iencnancnacascacaoies RRB! ccenss SBN, ssenan 429 

si acct clanidbantl 34,486 ...... 24,045 ...006 16,582 


Native Ceylon. coffee has moved off heavily, at a decline in 
the quotations of from 1s to 1s 6d per cwt. Fine qualities, 
however, have mainained their previous value. 

The periodical public sales of silk are concluded. The quantity 
offered was about 1,000 bales Bengal silk, 3,500 bales China, 400 
bales Japan, and 800 bales Canton. The whole was allowed to 
_— heavily with very few biddings. The general market has 
, quiet this week. 

The annexed report, dated Calcutta, 23rd ult., has been for- 
warded by Messrs Moran and Co. :—About 1,200 chests of indigo 
have been sold by auction, but nothing has been done privately 
worth notice. About 89,000 maunds have been sold, and the 
sale to be held to-day will clear the market of all except a few 
Odds and ends. Several orders have come in by the last two 
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mailsand very likely others will yet arrive, the senders being 
under the impression that there will be ample time and pleaty of 
indigo left, as there usually is at this date, from which to execute 
them ; there has consequently been great competition for all de- 
scriptions that have been offered at the public sales lately, and the | 
market closes dearer than it bas been at any period of the season. 
Exports of indigo from 1st of November, 1867, to 22d January, 
1868 :—To Great Britain, 14,124 chests; to Havre and Bordeaux, 
4,549; to Marseilles, 688; to foreign Europe, 220; to America, 
891; to gulfs, &c., 1,239—total, 21,711 chests. 


At Shanghai, on the 20th of January, silk was improving: in 
value, No. 3 Teatlee having realised 540 taels. The fortnight 
settlements had amounted to 2,000 bales. 


Owing to the near approach of the colonial wool sales, to be 
held in London, the wool market has been very inactive this 
week ; yet prices may be considered tolerably firm. 


Messrs Stewart and Co., of Algoa Bay, have forwarded the 
annexed report under date the 14th of January:—Our wool 
market is completely paralysed. The following may be quoted as 
current rates here ae fleece, washed, superior (few offered), 
10d to 1s per 1b; medium to good ditto, 9}d to 1034; heavy and 
badly got up, 83d to 93d ; scoured snow-white (very little offered), 
1s 8d t&1s 4d; medium to good ditto, 1s 2d to 1s 3d; superior, 
10d to 1s; fine uowashed, superior, light and clean (very little 
effered), 6d to 64d; middling, 5$d to 6d; short, heavy, and faulty, 
4$d to 5d; coarse unwashed, 3$d to 44d per !b. 


Jate has sold briskly, at an advance of from 5s to 10s ton. 
Linseed oil has changed hands, at 34/ 15s on the spot; English 
brown rape, 37! 5s; and Scotch pig iron, 52s 3d. 


The state of the dry goods trade and the money market at New 
York, to the 7th inst., is thus reported:—Trace is at a fair 
average, and prices are, on the whole, well supported, except for 
articles which have been held at a high speculative valuation. 
But not rising above the legitimate needs of the times, no special 
activity can be noted. The bank statement showed a decided 
departure from the late tendency in favour of ease. The deposits 
exhibited an increase of $3,200,000, while in the loans there was 
the unexpected gain of $8,000,000, and the legal tenders were 
down nearly $2,000,000. The large increase in loans was partially 
due to the purchases of United States Securities by the banks, 
which they usually include in their statement of loans. The loss in 
legal tenders was chiefly the result of withdrawals into the Sub- 
Treasury, The currency thus taken out of the banks, however, has 
been returned probably this week, through payments for Seven- 
Thirties bought by the Goveroment at the ,close of January. | 
This change in the position of the banks, however, has bad no per- 
ceotible effect upon the loan market. The supply of funds has 
been very abundant through the week, and on call loans the rate 
has remained easy at 4 to 5 per cent. At the close of the week 
the banks are making an effort to put out their balances, and in 
some cases offer round amounts on stocks at 4 per cent. The 
commercial demand for money is very limited. ‘There is more 





movement io trade, but as yet little paper has come upon the 
market, and rates are easy at 6 to 7 per cent. at banks. The fol- 
lowing are the quotations for loans of various clssses :— 

Per cent. 

OT INI 6 se denbniadmnsbiiteheh taliceciipictedbandanentiied 4@ 5 

Loans on bonds and mortgage .........cc.ssecseees eee " 

Prime endorsed bills, 2 months ...............00+++ 6 

Good endorsed bills, 3 and 4 months ............ 64 7 

Do. single NAMES............0.+0 8 9 
SAREE <stcansnlsipiniptenaninsntonansenabantags 10 20 
ImPoats of Forzian Dry Goops at New York for the month of 
January. 

ENTERED FOR CONSUMPTION. 
1866. 1867. 1868, 
dols dols dols 
Manufactures of wool ............ 3,740,464 ... 1,680,183 ... 573,638 

_ cotton ......... 2,181,451 1,625,857... 645,633 

— GEE sccnisinsnen 2,177,81 - 943,349 ... 1,011,850 

_ I are 3198, 954,847 ... 496,704 
Miscellaneous dry goods ........ . 839,912 s 
Total entered for consumption.. 10,738,030 ... 5,836,470 ... 3,160,052 

WITHDRAWN FROM WAREHOUSE, 
Manufactures of wool ............ 1,413,503 ... 1,289,835 ... 485,651 

_ COGKON ...000.08 960,893 ... 564,166 ... 387,824 

— BILE eeeee, 654,139 394,871 ... 180,473 

~ Weis ciswaces 605,402 ... 715,394 ... 438,048 
Miscellaneous dry goods ......... 141,675... 96,707 ... 112,078 
Total withdrawn from warehse 3,775,612 ... 3,060,973 ... 1,604,974 
Add entered for consumption... 10,738,030. ... 5,836,470 ... 3,160,052 
Total thrown on the market ... 14,513,642 ... 8,897,443 ... 4,765,026 

RED FOR WAREHOUSING. 
Manufactures of wool ............ 2,313,860 ... 2,182,140 ... 742,515 

— cotton ......... 1,108,648 ... 1,720,379 ... 474,220 

ene ORG rcapebs 827, . 988,480 ... 286, 

_- - 648,349 917,864 ... 321,216 
Miscellaneous dry goods ......... 283,539... 135, 
Total entered for warehousing. 5,031,061 ... 6,002,402 ... 1,959,307 
Add entered for consumption... 10,738,030 ... 5,836,470 ... 3,160,052 
Tota] entered at the port........ . 15,769,09L ... 11,928,872 ... 5,119,359 
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THE COTTON TRADE. 


LIVERPOOL.—Feb. 20. 

The cotton market has been greatly excited throughout the 
week, chiefly influenced by the reduction in stock here, and ap- 
prehension of insufficient future supplies. Prices have rapidly 
advanced, and are now about 14d per |b above the quotations of 
last Thursday. Large as the business has been on the spot, it is 
far exceeded by the extent of transactions “to arrive,’’ at rates 
fally corresponding to the general advance. In Sea Island a large 

|| business has been done; prices have hardened daily, and the 
‘ market closes 2d to 3d dearer than last week. American has risen 
about 14d per lb, and is in most active reqnest from all classes of 
asers, who have found great difficulty in buying, owing to the 

imited supply offering. New York advices to the 20th instant 
quote Middling 244 cents, costing to sell in Liverpool 10,44, per 
sailing vessel or steamer, The supply of Brazil is very limited, 
and quotations are raised 13d to 1$d per Ib. Egyptian has par- 
ticipated in the general excitement, and hag advanced 1}d per Ib. 
' Smyrna is in good request, and is 1d to 1}d dearer, Tne market: 
for East India has continued to advance in sympathy with other 
descriptions, although not quite to so great an extent ; prices are 
generally 1d per lb dearer, the market being almost entirely 

cleared of the common descriptions, 


The latest quotations to arrive are American, basis of middling, 
ship named, lon Charleston, 93d and 93d—Savannah, 9$d and 
92d; low middling, 94d and 94d—New York, 93d ; low midcli: g, 
shipping or sbipped, 9}d; middling, 93d and 9$d—ML-bile, 
steamer named, 92d ; shipping or shipped, 93d ; ship named, 934, 
974, and 93d—Texas, ship named, 93d; good ordinary, sbip 
named, 93d—New Orleans, at sex, 93d ; ship named, 10d; low 
middling, 93d—Brazil, ship named, Pernanm, firsts, 10}d—F.ir 
Paraiba, 10d and 10}d—Bahia, 934 and 9$d—Maceio, 10d— 
Maranham, at sea, 10}1—Santos, due, 944 and 10d—Dbarwar, 
fair merchants; ship named, 8d—Broach, fair new merchants, 
ship named, and Merch-April shipment, 8}d—Dhollerah, fair new 
merchants, ship named, 8d; Oomrawuttee, fair new merchants, 
shipment January-February, February-March, 8d; ship named, 
8d and 83d; Bengal, fair merchants, November sailing, 7}d ; 
fair new merhants, ship named, 7d per Ib. 


The svles of the week amou't. to 145,340 bales, including 
40,940 on speculation, and 24,860 declared for export, leaving 
79,540 bales to the trade. 

Feb. 21.—The sales to-day will probably amount to about 
20,000 bales; the market firm at the quotations. 

PRICES CURRENT. 


Ord. | Mid. | Pair. 



















Good | Good.| Fine, |! 
Fair. 
Descriptions, r ibiper Ib Ibiper Ib}per lbiper Ib 
. r d a pera wat’ | a d 
Sea Island 20 23 26 29 34 66 
en 9 10} 103 eee eco 
obile.... 9 10 1 ° ose ooo 
| New Orleans 9 10¢ | 11 ooo ove 
Pernambuco .....-<+00.+ 10 10} } 103} 11 123 
Bathia, BC. ....cccceeeeeee 95 | 10 10} | 10)| ... 
Maranham ........0:..+.+- 10 10} A ll 123 
Egyptian (open gin.)) 8 9 ll} } 128) 16 
LL ag 7 7% oe 9 9% 
W. India, &¢......00+.+. 94) 93} 10 | 10g] 15 
Peruvian........ 103 | 11 ees gee 
Surat—Gin'd Dharwar 8% | ° eas 
Broach........ 83 9 9} % 
Dhollerah .. st} sE\ 8 94 
Oomrawuttee. 8t 9 9 94 
Mangarole .. 84 oan aie oa 
Comptah .........-.r0+« 84 S$). 
Madras—Tinuevelly 84 S$}. | ° 
Western ss st ‘tei 








lo'per lb 
por wiper Wiper 
48 


FF 

fs 

i 
Oo 
ERSo 


sceeeeees covemg eters 


New Orleans ..... 204 
Pernambuco ..... + 193 
Bahia, &0. .....-ccre 18} | 
De. Sawzinned .. 19§ 
Egyptian 213 
SMYTNA 2.2.0.0 153 
W. India, &c. 9 
Peravian...... 
Surat—Gin 
1] Broach....escerseeeeeess 
| Dhollerah ........ ence 
Oomrawuttec......-+ 
Comptah 
Madras—' 
Weestern ..0csceee-es0ee 


American 
Brazil, 
East 





eee eeneee 
oo 


evoussan aceite 
Total .cerecrseesenversorsrnse 400496 seo 448703 serve, 81220 wn 10885 
Stock, Feb. 20. Consumption from Jan. 1 to Feb, 29, | 
1867 1868 1867 1868 
bales bales bales bales 
eur hdeenenes 266780 294780 evcrcerereerre 540280 


556940 
The above figures show :— 


An increase of quantity taken for consumption Of........s00» 
An increase of actual export Of .....0..e-ceceesseesees 
A decrease Of 8tOCK Of ....00-reeeecesenneeessenennnereeee: ererenece eoseeee: 


In speculation, there is an increase of 75,580 bales. 
The imports this week have amounted to 70,332 bales. The 
actual exports are 13,365 bales. 






An increase of import compared with the same date last year Of........essseee 2 
630 




















LONDON—Fes, 21. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been an excited market all the week at contin 
advancing prices, the sales afloat and on the spot amounting to 
73,490 bales. Present rates show an advance for the of 
fu'ly 1d ‘per lb, The quantity sold afloat is unusually large, 
Telegraphic advices from New York to the 20th of February 
quote middling Uplands 243 cents. Gold, 140}. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per lb per lb i per tb 
a da d 
ove ne - one ove 









oon ° BS came sas 

FT) scores - 

Northern & Western . 1% _ a 
OAD ccnsencxmnnere . ove ° TE senses oa 
Coimbatore & " Mg eovcee 9 
Bengal ..... ° Ti wee on 
Rangoon .. . 7 ° 100 
West India, &c. 8 84 0) cccres 18 
Brazil..... ....ere+e. 9 idl 
Smyrna and Gree 8 seovee 8 o 9 9 
Australian ° a 9¢ OB cece 5 ose 





Taliti.....e-e Ail abe rca peptone 2 

Sales to arrive—3,150 bales ‘[innivelly, at 7d to 84d, September 
sailing to January shipment, guaranteed good fair; 650 bales 
Westerns, at 63d to 72d, Jan.-Feb. shipment, Nov. sailing, gua- 
ranteed fair to good fair; 3,600 bales Coconada, at 644 to 7}d, 
November sailing and ship named, guaranteed fair red; 1,650 
bales Bengs!, at 64d to 73d, January to March shipment, guaran. 
teed fair old and tair new; 1,100 bsles Scinde, at 63d to 634, 
March-April shipment, guaranteed fair new ; 3,500 bales Broach, 
at 73d to 830, ship named, guaranteed fair new and fair new 
ginned ; 4,050 bales Dhollerah, at 68d to 83d, ship named, pus 
ranteed fair old and fair new; 7,300 bales Oomrawuttee, at 7}d 
to 8id, ship named, guaranteed fair old and fair new ; 800 bales 
Sawginned, at 74 to 74d, January-February shipment, guaranteed! 
fair; 700 bales Mobiles, at 94d to 93d, ship named ; 2,700 bales 
Orleans, at 884 to 10d, ship named; total, 29,150 bales. 

Imporms, DELIVERIES, AND Stock oF East lnpra, Ommwa, AND JAPAN 


OCorron 1n Lonpon,. 
Some & Bengal& Ghina & 
nde, Madras. J 
bales. bales. —— bales. 


imports, Jan. 1 to Feb. 20,1868 2305 ... 17322 .. 5053 .. oes 
_ = 1867 44 use BTOL nee TBBO nee 922 . 

_ -_ 1866 1939 ... 59394 ... 2015 ee 

Delivered, Jan.ltoFeb. 20,1868 2815 3 

_ — 1867 


. 
33388 


E.|::BagSRRE ggeuupenate 


oe §=31426 10282 279 
3127. 14475 ... S5O9L ,.. 1060 . 
1479 .. 24952 ... 5086 .. 4 ase 
4874 ... 54231 20286 . 52 
2696 ... 32597 16%45 . 1316... 
3870 59514 1188... B21 ae 





* Including other kinds. 
Corron ArLoaT TO Europe on Fes. 21. 

















Coast,for Foreign Total 

London. Liverpool. orders. ports. 1868. 

From bales. bales. bales. bales, bales. 
183 so GBGZL re ace ave coe pee 99ROE wee 
coon 186 we ee ee ee eee ee 186 w+» 
8682 ... 1S20 2. see ove 1580 . 12082 .. 

Ceylon and Tuticerin 12196 .,. dae ihe: Atma seeks | 00m, ee 18156 

Calcutta ome. 204... 990 re sve n00 1598 .. 2792 
China *.. wees ane cee on, 0 0 op.) eth om oi ee 
Japan* see soe 800 one one 

* 2 Piculs each. od a —— 
1868 .recccocsersccccoecese: eo 22451 21. LORTBE nce ace ove 3178 2. 127360 . 


1967 srececccerereresserecsee 30165 ... 143183 ., + ee 11365 ove oan 


NEW YORK—Feb. 7. 

The receipts of cotton this week show a further small increase, 
the total at all the ports reaching 84,528 bales (against 79,182 
bales last week, 77,690 bales the previous week, and 78,822 bales 
three weeks since), making the aggregate receipts since Sept. 1, 
1867, 1,268,524 bales, against 1,116,371 bales for the same period 
in 1866-7, being an excess this season over lest season of 152,153 
bales. The total at New Orleans and Texas reaches for the week 
this year only 21,425 bales, against 47,395 bales for the same 
time last year, while at the ports of Mobile, Charleston, and 
Savannah, the week’s total this year is 49,778 bales, against 21,425 
bales in 1867 ; so that, notwithstanding this large falling off at 
New Orleans and Texas, the aggregate at all the ports forthe 
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vam increase of 2,441 bales over the figures for last 
In the exports, the total at all the ports shows a further 
reaching 72,395 bales, against 67,807 bales last week, 
71,385 bales the previous week. y 
For the ing week of 1867, the shipments from all 
/ ' amounted to 54,012 ba’ee, showing an increase for the 
‘week this year of 18,383 bales, and making the total increase in 
she shipments of the season up to this date 231,803 bales over the 
i ; period last season, and a decrease in the stocks at the ports 
| the United States of 241,654 bales, compared with this date 
of 1867. ‘The total foreign exports from the United States since 
| ‘Gept.1, 1867, now reach 748,487 bales, against 576,684 bales for 
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iod last year, and the stocks at all the ports are at 
Prevent 361,642 shen against 603,196 bales at the same time in 
1967. Below we give our usual table of the movement of 
at all the ports since Sept. 1, showing at a glance the 
exports, stocks, &c, :— 


Exports of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 


cotton 


‘total receipts, 
| Reoxrrs and 





Exported since September 1 to 


Receivd. To 





























since Northra. 
Great Other 9, Stock, 
Sept. 1. | Rritain| France: |Foreign.| Total. Poste. 
332418} 128339 74364 59041) 268744) 47272 92919 
eeveeeee 255205 87696 7623 7303 102622 22609; $2123 
150460) 47511 1115 10441 59267 74280 21633 
314085 94869 6032 6688} 107589; 144217) 6C783 
32800 5346 oes 5141 10487 5603 16715 
61308} 141265 17250} 38631) 197146 oe 55124 
18907 ee eee eww dei one 6183. 2245 
21043 aes eee ese 21043) eos 
eevee 66195 1996 m 1996 64199) po 
16103: 7237 399 7636 ° 20000 
1268524; 514259} 106384 127844} 748487| 385406) 361542 
Same time last year...| 1116371) 443147 43819 39718| 516684) 466334| 603196 








The market the past week has been active but somewhat 

, closing, however, with an advance of }c on the quote- 

tion of last Friday. There was considerable depression on Satur- 
day and Monday, and on Tuesday as low os 18$c was touched 
for middliug Uplands. No other influence appeared in the market 
except the decline in Liverpool, and this was ascribed to a mis- 
understandirg in that market of the precise terms of the liw 
repealing the tax. Hence, our holders gave way reluctantly, and 
the business at the reduced prices was limited. On Wednesday, 
the reports from Liverpool again improved, and with a decline of 
afarthing in freights and a rise in gold led to renewed activity 
and a'sharp advance until to-day—20c is the ruling quotation for 
middling Uplands, with gold at 142} and freights by steam 7-16d. 
The sales of the week foot up 28,732 bales, of which 6,567 were 
; taken by spinners, 9,034 bales fur export, 5,260 bales in transit, 
and 7,871 bales on speculation. The following are the closing 


Below we give our table, showing the exports of cotton irom 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in'the last column the total for the same period of the previous 
year :— 


Exports of Corron (bales) from New York since Sept. 1, 1867. 


} 

quotations :— 

, New York CLassiFricatios. New Orlears 

, Upland. Florida. Mobile. and Texas 

© c c c 

} Ordinary... per 1b 18} @ 18h sv 18} @ 18} 184 @ 18% 10. 18% 

Good ordinary ... 18§ 19) sos. 308 URE ccckeb 9 7 es 194 

, Low middling ... 194 19) -... 19 193 ye eto 19% 
Middling ......... 1987 98 vacare 19E 20 sree 20 208 ...... 208 

| eG LMR sen 206 BL cae 21g Wp conse 214 

I 

| 

; 














































pame 
. Week Ending Total | time 
2 Exported to oo oe to previous 
6 Jan. 14.\Jan. 21.\Jan. 28.) Feb. 4.| date. year. 
: 9554) 6530} 12195} 137228) 14943) 
: 508 395 103} 4042) 3141 
: 10062} 6925] 12298) 141265} 146572 
¢ 2140 577| 2297) «17047) += 8784 
2 Other French ports .. we ; 203}... 
Total French ........ccsscssssees 2140 780} 2297) 17250) 3784 
Bremen and Hanover .. 2876 1615 1968} 24507 7690 
Hamburg......... oe SEE, sce 8322} 5910 
Other ports...........200000 85 785| 2745) 1276 
A Total to North Europe 2911) 1942) 2751) 35574) 14876 
6 AGB. oto in 2140 860 
1 917 
5 Be ar Oh Be 
0 3057 860 
a 9647| 17276| 197146] 166092 
The following are the receipts of cotton at Boston, Philadelphia, 
’ and Baltimore for the last week, and since Sept. 1, 1867 :— 
, —Borton—~ -—Philadelphia.— -—Baltimore.— 
Last Since Last ince Last Since 
Z week. Sept. 1. week. Sept.1 week. Sept. 1. 
2 bales. bales. bales. bales. _ bales. 
eo NORD cdi ea ete SRE ideas cede ia 
8 1007 a cain: ible diaaimaaill ni 
, 7585 on 715 11336 597 7706 
FVM asd ep. tin SON can: otk hd aa 
d ORF inn aS odes 37 ditb da ow 
3 5399... 267 2258 169 7280 
k GOD a0: SUAS wit:.,; CUBE: sth, onthe 1868 
¥ . TT cass can hdd i 1376 15300 
¢ eae WE ew abs taal ag. OEE sh le id 
d Tennessee, Kentucky, &.. 545°... 1418L we sce one 649 we ©1992 
. CPS ceccesees 6929 ore 97536 oo 1206 ... 17697 ... 2784 ... 34076 
e 
aa 
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against 9,647 bales last week.—Commercial 4 
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In the exports of cotton this week from New York there is 4 
increase, the total shipments reaching 17,276 bales 





————_—_—_—_—_—_ 
MARKETS IN THE MANUFACTURING DISTRIOTS. 


There has been an improved feeling in the demand for goods in 





the manufacturing markets, and prices have deen freely sup- 
ported. Coals and iron, however, have moved off slowly. 


Mancuester, Feb. 20.—As anticipated in our last report, 


renewed speculation in cotton (even beyond our most sanguine 
ideas) has continued throughout the week, and there seems no 
early termination to the same; the increased advance almost daily 
of the raw stap!e has caused spinners and manufacturers to 
advance their quotations pro rata; the result: is, prices for cloth 
and yarn are nominally about 24 per lb higher than they were this 
day week. This immense advance has naturally 
restriction upon business, and all 
complain of their inability to obtain rates either for yarn or cloth 
in proportion to the advencein cotton; they are, consequently, now 
in @ worse position than they were a week ago. Shortly after they 
date of our last, a large business was done in home trade an 

shippiog yarns at the advance then asked, and buyers of cloth als® 
placed very large orders at the same time: since then the busines® 
has been small, owing to the edormous: advance now requi 


put a: great 
producers for the last five days 


equired. 
Orleans cotton not very long ago was bought at 644, to-day it is 
quoted 10d per lb. This clearly shows the great advance in the 


prices are now pretty common, and these find buyers ea-ily, but 
ful] makers rates are seldom paid. The stock of cotton in Liverpool 
is now so low that we do not anticipate any early retrograde 
movement in prices, Meanwhile, buyers having placed heavily 
at lower rates are now getting delivery of their purchases, and are 
easy as to buying furtuer at present. The market closes very 
inactive, but firm. 
COMPARATIVE STATEMENT OF THR OCorrow TRADE. 











Raw Corron. 


Ce ee 





















s a 
Upland 1atr .......cccrcorcesererssssesseeses 2.2 
Ditto, g00d fair.......ceccccccssserseseserseeees eco 
Pernambuco fair. 21 
Ditto, good fai 214 
No. 40 Mute Yarn, fair, 2nd q' 2 65 
No. 30 Water Twist, GittO —sresenens 2 56 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz) ll 3 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 13 9 
39-in, 60 reed, Gold Ena Shirtings, 374 
Yards, 8118 4 O2......000-cereesersecenesveres ll 3 19°3 
40-in, 66 reed, ditio, ditto, 81bs 12 oz) 11 104 21 3 
40-in, 72 reed, ditto, ditto, 9Ibs 5 oz} 13 14 23 3 
39-in, 44 reed. Red End Long Cloth, 36 
VOrds, DIDE ......000--ccceeee. ane seccecboosee 10° 3 316 3 








Lxeps. A little business was transacted ix plain. mill cloths. 
Canadian buyers are still operating, but they are very caw:ious in 
their transactions. 

Rocupate.—The demand for flannel was much the same as 
last week, and there was about the same number of buyers pre- 
seat. Yorkshire goods kept io slow demand, but they are steady 
in price. The wool market is also quiet, but prices are firm, and 
those of some classes of English have a slightly upward tendency, 

BraprorD.—The increased firmness iu wool compels spinners 
to advance their quotations, which are with difficulty realised. 
There is a more cheerful feeling in the piece trade, and decidedly 
more busivess doing. 

HvupDrrsFirLy.—We have again hada dull market, business 
having moved only vers slowly in all departments, and the at- 
tendance of buyers from wholesale houses at a distance having 
only been meagre. 

Dunpgs.—The market for flax goods on the spot continues very 
firm ; but, in consequence of the considerable quantities that are 

weekly di-posed of by auction, comparatively few transactions take 
place privately. In tows there isno change to notice; there con- 
tinues to be a fair demand for medium qualities, at about former 
prices, but the selection is now very limited. Jute continues un- 
altered. There has lately been more activity in the yarn market, 
and for flax acd fine tow yarns, spianers dem ind, and, in some 
some cases, have obtained, a slight advance in price. Jute yaros 
are much as before. In the demand for linens there is not much 
improvement to notice. 
——L— EEE 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Feb. 7.—Flour has come forward only sparingly ; 
but the subsidence of speculation, and in its place an i 
pressure to realise, with very limited inquiry from the tradé, have 
led to a decline of 25 to 50c per bbl, the low grades being taken 
for the British provinces, were rather better supported than the 
high grades. Wheat has also declined 3 to 5¢ per bush, the 
decline being in winter wheats, the stock of whieh is.said to be}| 
disproportionately large. But in these there has been more doing: 
at the decline. Spring wheat remains very dull. An account of 
the stock of wheat at various points between New York and 
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attributed no doubt to the good slei 
ember Canada sold at $2.81, and 


points, and stocks are everywhere large and accumuleting. 


Prices, however, have given way but little, being supported in a 


messure by considerable s; confidence, favoured by an 
advance in gold and a decline in ocean freights. The decline at 
Liverpool hae, however, had a depressing effect, and at to-day’s 
market, with the quotation from Liverpool at 42s 9d and gold at 
142}, the export business was mainly at $1.27 for prime new 
western mixed, wita freight by steam at 10d. ‘There is more 
whice corn going forward to British markets at slightly below the 
cost of mixed. Oats have been very dull and depressed. The de- 
mand from the trade is very limited. Rye also has been dull and 
— Barley and barley malt continue very scarce and 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
x Laws, Fripay Evenrna. 

Rather more firmness has been apparent in the grain trade. 
The show of English wheat has been very poor, both as regards 
the quentity and the quality. For both red and white parcels, 
the trade has ruled Choice parcels have commanded an 
advance of 1s per quarter, and the value of other sorts bas been 
well supported. Full average sapplies of foreign wheat have been 
on offer; Australian and Californian wheats have been disposed 
of at ls per quarter more money. In other descriptions, no change 
has taken place. supplies of barley have been on tue 
stands. Business has been somewhat restricted; but the quote- 
tions have been supported. Malt has ruled heavy, at ubout 
stationary rates. Beans nave been quite as dear, with a fair 
demand. Peas have been comparatively neglected, at the rites 
current during the previous week, The imports of foreign oats 
have been on a limited scale; nevertheless, there has been a fair 
show ex granary. Considerable firmness has been apparent in 
the demand, and sales have been readily effected, at an im»prove- 
ment of 6d per quarter. Flour has changed hands to a iair 
extent, at last week's quotations. 

Most of the local markets have been fairly supplied with wheat, 
which, with a fair attendance, have been generally disposed of, at 
an advance of is per quarter. Flour has been firm in value. 
Oats have been scarce, and rather dearer ; but beans aud peas have 
been rather quiet. ° 

In the Scotch markets, moderate supplies of wheat have been on 
sale. The trade has ruled firm, and prices have had an upward ten- 
gency. The valueof spring corn has been well maintained. Ficur 
has found buyers, on former terms. 

Rather more activity has been apparent in the grain trade in 
Ireland. Enhanced rates have been paid for choico parcels of 
oan and ali other descriptions of produce have been quite as 











On the ccntinent, the grain trade has raled quiet. Wheat has 
been in moderate request, and the supply brought forward 
has been quite equal to the demand. Flour has moved off slowly. 
Barley, oats, beans, and peas have sold on former terms. In 
Ameriea, the tone of the floar market has been rather less active. 
Nevertheless, uo material“change has taken place in prices. 
Holders do not appear at all anxious to realise. The wheat 
market has continued dull. The transactions have been confined 





to immediate wants. All qualities, however, have been fir in / 
value. The quantity taken for export has been trifling. Barley ; 


has been more sought after, and oats have been rather dearer. 
Other articles have been unaltered. 

Mr George Dornbusch reports the state of the floating grain and 
seed trade as follows :—Since last Friday, 124 cargoes have bees 
peur arrived at ports of call, viz., 79 wheat, 5 maize, 10 barley, 
6 ne, 10 rye, 6 linseed, 1 rapeseed, 3 cotton-seed, 3 Valoni:, 
1 lentile. The floating grain trade has been generally sterdy in 
tone, increasing to firmness, with an improving tendency, snd a 
large business doing. W heat has been in active demand, at 1s to 
2s advance for fine, and 61 to ls secondary surts. Maize quiet. 
Barley in activedemand, and 34 to 6d deaier. Rye quiet. ‘The 
reported sales are as foliows :—Wheat—42 arrived cargoes: Mari- 
anopoli, 68s 6d to 70s; Don Ghirka, 62s 6d; Ghirka Taganrog, 61s 9d 
to 638; New Coast Ghirka, 663 to 688; Yeisk, 64s; Berdianski, 
68s 6d to 70s; Nicoluieff, 67s to 688; Odessa, 678 6d; Banat, 
65s 6d to 663; Kanitza, 68, all per 492 lbs; Sandomirka, 78s ; 
Galatz, 61s 64 (less 2 per cent.); Danubian, 598 3d* to 62s 6d* ; 
Wallachian, 60s 6d to 6ls 6d*; Ibrail, 63s"; Kalaf.t, 603 6d*; 
Varna, 63s 6d; Saide, 56s 3d; ditto, 57s (buyer having 
option to reject 2 per cent. if s/d); white Behera and 
Buhi, 568 to 58s, all per 480 ibs. (* U.K. price for Conti- 

wyer paying extra freight and insurance.) Whea', on 
: Californian, 76s per 500 lbs net; Ghirka Odesse, 

‘es 6d per steamer; Banat, 64s 9d to 65s per 492 lbs; Polish, 
698; Danubian, 633; Varna, 63s 6d; Baitchick, 638 6d per 
} 480 Ibs. Shipping or shipped: Californian, 74s per 500 lbs net. 
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a, 
Milwaukee, inclusive, gives a totel of 5,200,000 bushels, against ; Shipping: Saide, 55s 34 per 480 lbs. To be shipped : Marianopoli 
about 3,500,000 bushels at this date last year. The receipts at | or 
Chieago and Milwaukee have latterly increased materially—'o be 

ing. At to-day’s market 
0. 2 spring was in some de- 
mand at $2.40 to $2.42. Corn continues to arrive freely at all 
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ki, 633 6d; New Coast Ton 
Nicolaieff, 638 6d, all per 492 lbs, April-May (O. 8.) 
Barley—6 arrived cargoes: Chiliav, 368 net, for Cor 
enski, 353; Yeisk, 34s 6d; Kustendje, 34s 60; 
348 9d; Varna, 35s per 400 lbs. Rye—to be 
Black Sea, 53s per 480 Ibs, March (O. 8.) shi 
(or a higher price if shipped earlier). Linseed doll. 
cutta, spot, 64s for Azow off the coast; 63s 6d buyers; 64s to 
sellers. The following seles are reported :—Azow, arrived, 
per 424 Ibs, A.T. ; Azow, to be shipped, 61s 3d per 424 Ibs, A, 
June to August ; Calcotta, arrived in Londen, 648 to 648 6d 
410 Ibs, A.T. Cottonseed very scarce and firm, at 101 10s 
ton. tian arrived has been sold at 10/ 103; and on 
101 2g 6d and 10/ 5s per ton. 

The London averages announced this day are :— 
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PRICES CURRENT OF CORN, &e. 


8 . 
. | Oats—English, Poland & 81 
== white, f ccccse SF 

27 


English, white, new.......0...0.-. 76 80 
ei 68 74} 





_ oe mixed 76 #2 } 
Rostock and Wismar, new&old 76 78 | 
Stettin, Stralsund, and Wolgast 76 78 
Danish, Holsteir, & Brunswick... ... | 
Rhenish and Brabant ............ ... ose 
St Petersburg, soft...per 496 lbs 66 69 
Common and Sursk ........0..00+ 63 67) 
Kubanka 5 68 | 
Odessa and Sea of Azoff, soit, 
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AUBtPAliAD .....cc0sreeerees eeeeenes 80 82 
Barrey—English malting, new 40 45 Ixpiaw Corn, per 480 lbs— 
ting 40 44 | American, White .......-..c0--000 50 
— yellow and mixed... 45 4 
«| Galatz, Odessa, and Ibrail, 
ti 45 YONOW ..ccorrrcrrerasreresceccecores 4 6@ 
distilling, per 54 lbs... 40 41) FLour, per 280 lbs—Town made 
— —-_- BTIMGIN ........eceereeeee 32 40} delivered to the baker ......... 58 Ot 
Odessa and Danube, per 400 lbs 37 «38 | «Country Marks ...0eccesssserseree 49 6 
BEANS—Boghigh .......0cceceeereeers 2 46 | Russian .....0cccccorersrreresscseeres 46 (8 
Dutch, Hanoverian, and French 41 43/ American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs 44 45 | brands per 196 1D8...........s000 0 64 
Peas—English, white boilersyn-w 48 50) American superfine to extra 
— grey, dun, and } BUPOLANE .....c0eeneerevennssnensene 39 
} iT 4 46| Amcrican common te fine ...... 34 3 
| 66 | — heated and sour ...... 28 38 
49 | OarmeaL—Seotch, fine, per ton £184 19 
! 47! _ = FOUN cccrcocee 18 19 
| 


COLONIAL AND FUREIGN PRUDUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day's MARKETS sgE “ PostscRiPT.” } 
Mincine Lane, Fripay Morning. 


Svugar.—There has been increased firmness in the market, prices show- 
ing 6d to 1s per cwt advance upon some descriptions. The refiners have 
bought more freely of West India, 2,600 casks being sold in three days. 
Several parcels of Manilla have changed hands, and crystalised kinds find 
a better demand. Refined goods have met with more inquiry. A further 
advance is now wanted, which rather checked business yesterday. The 
decrease in the stock continues important. According to the last re- 
turn, the quantity was returned at 60,610 tons, against 73,700 tons and 
86,200 tons at the same date in the two previous seasons. 

Mauritius.—2,989 bags, offered by auction, found buyers at steady 
prices: grainy and crystalised, 33s 6d to 36s 6d; soft brown and grey, 
29s to 31s per cwt. 

Natal.—1,301 bags, by auction, sold at 28s 6d to 34s per cwt. 

Madras.—A small quantity of grainy Jaggery sold at 25s. 

Manilla. —25,000 bags clayed have changed hands at 28s 6d to 29s 6d. 
10,000 bags unclayed at 25s 6d to 26s. 700 tons of the latter sold, afloat 
for Liverpool, at 17s 6d per cwt, in bond. 

Other "Foreign.—101 tierces Honduras, by auction, sold at 28s 6d to 
31s. A floating cargo of Havana has sold for anear port, No. 11} to 
12, at 25s. One for the United Kingdom, No. 11, at 28s3d. Oneof 
Pernambuco at 22s per cwt. 

Refined. —There is more business.doing. Common dry goods quoted 
41s Gd to 42s per cwt. Several contracts have been made in foreign 
goods. 

Rum.—The announcement of a Government contract for 50,000 
gallons has not influenced the market, which is steady. A fow sales 
have been made in Demerara at 1s 10d to 2s per proof gallon. 

Mo.assEs.—About 120 puncheons Demerara have sold at 15s 6d per 
cwt. 

Cocoa.—West India remains quiet, and the stock is large. The 
Government require tenders for 180 tons to be sentin by the 2nd March. 

Correr.—Common kinds are still dull, and the Netherland Trading 
Company's sale of 129,600 bags Java went at 2 cents under November 
prices for good ordinary Java, viz., 36 to 36} cents. The small quantity 
of plantation Ceylon brought forward, comprising 80 casks, to yesterday, 
sold at full rates. Native is dull and rather lower, 202 caske 2,081 
bags partly finding buyers at 52s 6d to 56s 6d for good ordinary to. good, 
with one lot of bold picked at 60s 6d. 2,088 bags Singapore part sold; 

good Java kinds, 68s 6d to 72s 6d; mixed, 55s; low and mixed blacks, 
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| 4888; 50 bage native Mysore, at 58s. 3,760 bags Rio, chiefly washed, 
gold xt 62s to 71s; a few lots unwashed, 52s to 53s 6d. A floating 
cargo of St Domingo has sold for the Mediterranean, said to be at about 
bls per cwt. There was a very large delivery last week, viz., 1,085 tons, 
but nearly ‘he same quantity being landed. The stock continues 
about 5,300 tens above that of 1867 at the same date. 
Txa.—The market is very firm, with a steady business, and the im- 
generality are asking higher rates than the trade are at present 
to pay. Medium as well as fine grades of congou have in 
some cases realised a slight advance. Common supports the improvement 
Jast referred to. ‘The small public sales held on Tuesday, and compris- 
9,462 packages, went off steadily, and 6,417 packages sold. 
a allam is irmer, with a moderate demand. 2,032 bags by 
auction part sold, at %s 9d to 10s, the remainder being hela above the 
ms value. A few parcels sold privately at 9s 3d to 9s 9d.. 682 
good middling bold white Bengal, by auction, were taken in at 15s. 
Of 49,688 bags Saigon, a‘arge proportion sold at and after the sale at 
10s 9d to 11s 3d per owt. 

Srrces.—The sales this week have passed off at unaltered prices, and 
the market generally issteady, 4,590 bags Penang black pepper chiefly 
sold at id to 34d for West Coast. White continues firm. 231 bags Singa- 

sold from 53d to 53d. 71 bags Penang at 54 to 53d. Of 349 bags 
Pimento, a few lots sold at 24d. 12 packages brown Batavia nutmegs 
gold at full prices, from 1s 6d to 2s 6d; very bold, 60 to the pound, 
4g 4d per Ib. 435 boxes cassia lignes, part sold at 116s for good second 
Of 255 barrels Jamaica, the chief part found buyers at 488 to 733 

Se eaheasy to middling. 291 bags African were bought in at 32s per 





owt. 

Saco.—Of 1,498 boxes, about 950 boxes sold at previous rates: bold, 
17s; small, 17s 6d to 18s 6d per cwt. 

SaurreTrE.—A limited business has been done in Bengal, at easier 
rates: refraction 5} to 5, 19s 3d to 198 44d per cwt. The market con- 
tinues quiet. 

SuELtLac.—The market continues steady. 

OocuIngaAL.—There has been a steady demand for Teneriffe grain, 
but at a further slight decline. The stock of this description is large, 
and there has been an arrival of considerable extent. 780 bags, by 
auction, on Wednesday, chiefly sold: silver, 28 9d to 33 5d; black, 
211d to 4s. 71 bags Mexican, part sold at 2s 9d to 2s 10d per lb for 
silver. 278 bags Honduras went irregularly ; good silvers obtaining 
full rates, and others sold at 1d per ib reduction. 

Orser Drrsatrerr Goops.—Cutch is hardening in price. Fine 
Pegue has sold at 55s, and 100 tons have sold to arrive. Gambier is 
firmer, with less pressure to sell. Bengal turmeric was bought in at 
22s to 238, but business has since been done at 21s 6d, per cwt. 

Megrats.—There has been a want of animation in the markets. Oop- 
perissteady. A few sales have been effected in spelter on former 
terms, including Silesian at 20/ 2s 6d for common plates; 200 tons at 
191.58, spring shipment. Straits tin is quiet, with a few sales latterly at 
89/ to 8971038 cash. The iron trade is still inactive. Scotch pig iron 
remains very steady. Mixed numbers have sold at 52s 34d to 52s 4}d 

ton. 
oe market is active, and considerable sales have been made 
on the spot at about 1/ higher rates; also several sales reported afloat. 
At the public sales on Wednesday, 7,787 bales, about two-thirds sold, 
common to fine at 15/ 10s to 22/ 5s per ton. 

Heur.—Rassian is firm, but quiet. Petersburg clean, 39/. Transac- 
tions in Manilla are limited. 

LinskED.—Large arrivals continue to depress the market. Calcutta, 
64s; afloat, 68s 6d. A cargo of July to August shipment sold at 
61s 3d per quarter, for the United Kingdom. 

Oms.—Olive is scarce. The lower qualities continue firm. Fish oils 
steady. Pale seal, 39/ per tun. Linseed has been quiet, but closes 
firmer owing to an American, 84/ 15s to 35/. Rape is considerably 
dearer. English brown, 37/; forward deliveries, 38/ to 40/. Refined 
unaltered. Cocoanut is in better demand for exportation. Cochin, 55/. 
Ceylon, 49710s. Palm is in good supply. Fine Lagos, 29] to 39/ 10s 
per tun. 

Pgrroteum —American refined is firmer, at 1s 2}d to 1s 3d; forward, 
184d to 1s 6d per gallon paid. 

Tattow.—Foreign has been dull at lower rates, Petersburg selling 
at4ls 6d. Subsequently, a firmer tone prevailed, and 42s to 42s 3d are 
the prices this morning. October to December, 48s 3d to 438 6d per 
owt. 










Particutars Or TALLOw.—Monday, Feb. 17, 1868. 

1865. 1866. 1867. 1868. 

casks. casks. casks. casks. 
Btock this day ....cc.csssssceeesee 46,401 ... 40,353 ... 35,180 ... 32,801 
Delivere | last week coe, 2GBB® cco,  B:880% cco LSID 20 LS? 
Ditto from 1st June .. . 71,872 ... 84,267 ... 73,384 ... 59,064 
Arrived last week ......0000--.s0000 oom. 900 50... 100 ... 89 
Ditto from Ist June ............00 72,752 ... 92,087 ... 80,189 ... 73,284 
SUMMIDTICED, sadapntsecoccontoceconon 4089d ... 47990 ... 4380d ... 42804 
Price of Town ....++ eececccensoeae 443d ... 4739d ... 4580d ... 4389d 

POSTSCRIPT. Fray Eventina. 


Sv¢ar—The market is firmer, and’ closes 6d to 1s dearer for the 
week. 13,260 bags Mauritius sold with spirit at full rates to 
6d advance on the previous quotations. 1,660 bags Natal went 

dearer. 1,478 bags low unclayed Manilla were bought in 
above the value, The week’s business in West India amounts to 3,364 
casks. A large business in clayed Manilla, at 293 3d to 30s per cwt. 

Oovrrz.—53 casks 22 barrels 1,069 bags native Ceylon, by auction, 
sold at about previous quotations. 47 casks plantation sold on former 
terms. 779 bags Singapore were bought in at 53s to 54s per cwt. 

Ricgz.—6,847 bags Ballam sold at 9s 9d to 10s. 

c.—At auction, 283 chests mostly sold at 90s to 91s for fine 
orange DC; a lot at 90s for ditto BSL S; and 62s 6d to 63s 6d for 
00d AO garnet 

Om.—Of 341 casks palm, by auction, a fair proportion sold, at 378 94 
10.398 9d. 306 casks cocoa-nut part sold: Ceylon, 49s 6d; Sydney, 44s 
to 47s per cwt. 

TaLLow unaltered. 
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ADDITIONAL NOTIOES. 

Rertvep Sucak.—In the home market there is more business doing 
at advanced rates. Dutch crushed is firmer, with a moderate demand, 
sales having been made at 29s 3d for first marks for March delivery 
f.o.b, Amsterdam. 

Green Frorr—The market for oranges during the past week has 
improved, several parcels from: St Michael, Sicily, Terceira, and Valencia, 
sold by Keeling and Hunt, advanced 2s to 3s per package. Lemons 
— their value. Nuts without alteration. Shell almonds dull of 
sale. 

CotontaL Woot.—The market is firm. The arrivals for next sales 
amount to 101,000 bales Australian and Oape. 

Fiax.—Market firmer. 

Hemp.—Market for Russian is dull at the quotation. Manilla more 
inquired after, and a rather largo business concluded this week. 

Topacco.—Sales during the week have been generally of a retail 
character, and buyers of home trade descriptions of American have 
almost confined their purchases to immediate requirements. Prices have 
presented no change. For exportation, some sales of very commen aud 
ordinary were effected at low rates. In other growths, a full average 
extent of business was transacted, at steady prices. 

LeaTHEeR AND Hipes.—At Leadenhall, on Tuesday, there was rather 
a larger supply of fresh leather, with only a small attendance of buyers, 
and the transactions of the week have not been large. Light 
butts continue scarce and in request. Light common dressing hides, 
good shaved hides and horse hides, English and Spanish, are also in 
small supply. 

Merats.—There has been no large amount of business done, but rather 
more confidence is showing itself. Oopper sells daily to a moderate extent, 
and prices of English are a shade firmer. Iron is uninterruptedly dull. 
Tin keeps steady, with more or less business reported daily, Lead is 
again firmer. Spelter keeps steady, at late improvement. Tin plates 
also maintain the improved rates. 

TaLLow.—Official market letter issued this evening :— 






a¢ 
Town tallow «.cccscoscssscccssccscscnssccseccscsscoccoosoccsseccccscogeccesce 48 OD 
Fat by ditto .....0. eecccevenconescsoosesccccosccncssssooescesssseesesscoccncss «686 SG 
Yellow Russian. NOW .cocccoscccsvcccccccscscencoccnccsccccnsccceccccececes 48 6 
Melton staff ..cccccccoceccscccrccoccescocccccccgnoessescsocsooseeee: oe 32 0 
Ribeng tt GIRO. corcescescovcescesesvoncsuvebtosessennacoosnteieees - 17 8 
Greaves ....cccccccree eocececconesconccsssscecesestonenesoes owe 18 0 
GO0d Are gs s.o..sereseersseerenes gasesson senscccscosecconsnpoqosaneonecsans we 6 0 


Imports for the week amount to 720 casks. 





METROPOLITAN CATTLE MARKET. 
THorspay, Feb. 20.—We have a large number of beasts on offer and 
a dull trade ; consequently, prices, on the average, are rather lower, 
and it is difficult to effect a clearance. The supply of sheep is also 
larger. and the demand very limited. They.cannot all be disposed of at 
our quotations. Good calves are still scarce and dear. Beasts at mar-: 
ket, 680; sheep and lambs, 5,030; calves, 47; pigs, 140. 





NEWGATE AND LEADENHALL. 








Per 8 lbs by the carcase. 
sa ad sa sa 
Inferior beef ..ecccccscsseeee 210 tO 3 2 | Inferior mutton ....<cc0000008 210 to 3 8 
Middling ditto ..cccccccrcee 3 4 3 6 | Middling ditto ..... eccccccese «8 10 40 
ooo 8B 8 = &_ Ot Prime dittO serccccccsorersrrene 4 32 4 4 
Prime small ditto .......0000. ~ & 9 4 4) Large pork crcccscsossrrreense 210 3 6 
VEAL seoccccccsccccccccsececeses: coe £ 0 = BO] Bimal Pork secrccrserccrsoromee 3 8 & 4 
HOP MARKET. 


Boroveu, Friday, Feb. 21.—The market has continued without altera- 
tion. Very few transactions have taken place, and prices have ruled 
in favour of buyers. The foreign markets are quiet, but at unaltered 
currencies :—Mid and East Kents, 5/ 5s to 71 158; Weald of Kents, 
4110s to 6/68; Sussex, 4/ 48 to 5/ 53; Farnhams, 7/to 9/; and Year- 
lings, 4/ to 52 per owt. 





POTATO MARKET. 

BorovGH AND SprraLFIEtps, Friday, Feb. 21.—Large supplies of pota- 
toes are on sale. The trade is dull for all descriptions, ana the value of 
Flukes has given way :—Regents, 120s to 170s; Flukes, 1303 to 170s; 
Rocks, 100s to 1808; French, 100s to 105s per ton, 


COAL MARKET. 

Fray, Feb. 21.—The arrivals to-day were moderate, but there was 
no improvement in the market. Wallsend: Haswell 17s 6d—Hetton 
17s 6d—Hartlepool 15s 6d—East Hartlepool 16s 6d—Original Hartlepool 
17s 6d—Tees 17s—Braddyll’s Hettontl5s 9d4—Kelloe 15s 3d—Russell’s 
Hetton 15s 94—Hetton Lyons 15s—South Hartlepool 15s 34d—Trimdon 
Grange 13s 6d—Thorpe 15s 3d—Cowper Hartley 15s 31—Holywell 
Main 15s 6d—Walker Primrose 11s 6d—Wylam Moor 1s 3d. Ships at 
market, 65; sold, 24; gas contracts, &c., 22—46; unsold, 19; ships at 
sea, 10. 








LIVERPOOL MARKETS. 


(FROM OUR OWN CORRESPONDENT.) 
WOOL. 





Frivay, Feb. 21.—The demand continues very fair, and a moderate 
amount of business has been done at pretty firm rates. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 21.—Market and attendance thin. The demand for 
wheat was very fair, at 1d to 2d per cental over Tuesday's rates for all 
descriptions. Flour in moderate request, at extreme rates. Oats and 
oatmeal unchanged in value. Peas are held for 1s per quarter advance. 
Indian corn slow: new mixed, 43s to 43s 6d. 

Waxerrexp, Friday, Feb. 21.—The demand for wheat was steady, 
and prices were a little higher thau last week. Best barley was fully 
as dear. Other sorts are quiet. 

















































4, G. Hucker, Bristol, 
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Che Gasette. 


Tuxspay, February 18. 
BANKRUPTS. 

T. J. Avery, Stanhope street, Hampstead road, traveller on commission 
—T. Banister, Bromley-by-Bow, grocer—T. G. Bell and J. J. E. Robert- 
son, Charing cross, land agents—N. Bonta, Minories, ship agent—H. D. 
Brown, East India road, Poplar, shipseraper—E. P. Caralambi, Aberdeen 
place, Maida hill—F. Chadwick, Croydon, surveyor—M. Collins, Broad 
street, Bloomsbury, hatter—T. Dorman, Stroud vale, King’s cross—A. 
Grant, Berwick street, optical sling case maker—A. B. Gray, Harrow, 


confectioner—E. Grimwood, Marquis road, Camden town, draper’s as- 
sistant —F. Hardy, Earl street west, Edgware road—S. Highley, Green 
street, Leicester square, philosophical instrument maker—G. Hill, 
Manor street, Clapham, bootmaker—W. L. Howard, Bolwell terrace, 
Kennington—C. Jupp, The Triangle, Hackney, builder—G. Knight, 
Albert road, contractor—J. Mass, Henry street, Stepney, baker—J. E. 
Morgan, London road, Southwark, furniture dealer—J. J. Rawlings, 
Melbourne, Cambridgeshire, engineer—G. Ross, South street, Finsbury, 
leather merchant—T. Sinclair, Upwood, innkeeper—H. Smith, Union 
street, Somers town, brass finisher—R. Spaull, Downham road, Kings- 
land road, oilman—J. Townsend, Oxford street, coffeehouse keeper— 
M.A. Wagener, Albion road, Dalston, and London wall, merchant—W. H. 
Weatherby, Wood-ditton, Cambs.—J. W. Wilson, Bromley, baker—J. 
Baines, Prescott, innkeeper—H. Barge, Sheffield, cutlery manufacturer— 
R. C. Bennett, Brighton, house agent—T. Binns, Dudley, licensed 
victualler—J. Brittan, Fiskerton, boatman—C. Brown, St Austell, 
shopkeeper—H. Brown, Little Eaton, licensed victualler—D. Browns- 
word, Derby, accountant—J. Busby, Prince’s Risborough, pluamber— 
S. Clark, Somercotes, grocer—J. Coleman, Ewell, surveyor—R. C. 
Cook, Litchurch, light porter—W. Cowecill, Bolton, operative cotton 
spinner—T. Crompton, Bolton, yarn dealer-—J. B. Davies, Stafford, 
chemist—H. Dudley, Westbromwich, roll turner—H. K. Erridge, Kings- 
down, licensed victualler—R. Farnworth, Tyldesley, cotton cloth manu- 
facturer—J. Ferguson, Leigh, shoomaker—H. Fishwick, Blackpool— 
A. Foster, Portslade-by-Sea, butcher—W. C. Greaves, Dewsbury, dyer— 
G. Grocott, Stoke-upon-Trent, potter—E. Holl, Bishop’s Stortford, 
schoolmistress—C. L. Hardman, Embsay Vicarage, near Skipton, clerk—J. 
Harper, Openshaw, beerseller—R. Hodge, Wells, licensed victualler— 
dealer in cyder—W. M. Humphries, Northfield, 
jeweller—J. Jacobs, Liverpool, clothier—D. Jenkins, Eglwysilan, beer- 
house keeper—E. Jenkins, Llantrissent, licensed victualler—J. Kerridge, 
Birmiugham, retai! brewer—S. Knapton, Bourton, coal dealer—J. Law, 
Ashton-under-Lyne, picture-frame-maker—G. Lent, Luton, ironmonger 
—L A. Lewis, West Bromwich, ironmaster—T. Mann, Great Broughton, 
station master—J. and R. Marland, late of Walsden, machine makers— 
J. F. Milner, Cawood, surgeon—A. Ottewell, Derby, tobacconist —J. 
Petrie, Liverpool, carvas manufacturer—J. Reed, Carlisle—O. Riddel, 
Manchester, insurance broker—R. Riley, Blackpool, joiner—S. Ruther- 
ford, Brighton, sheriff-bailiff—J. Sutherset, Guisborough, iron founder— 
G. L. Townsend, Longton, machineman—A. Tuboul, Torquay, dealer in 
fancy goods—F. W. Vigus, Exeter, timber merchant—J. Wadey, 
Hurstpierpoint, butcher—W. H. Walker, Bristol, tobacconist—W. Wil- 
liams, Brecknock, licensed victualler—W. Williams, Lantwit-fardre, en- 
gine fitter—A. J. Thorman, Lime street, ship agent. 
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Amount a J Dividend per cent. 
rien cost, | First half Second half First half 
Report. per mile | 1866. | 1886. 1867. | 
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1,149,100 | 11,491 
667,500 | 18,41 


4,482,515 | 88,441 
21,300,283 | 86,967 
1,100,000 | 17,460 
9, 25,581 
39.42 
44.7.9 
12.238 
14,510 
87,564 
55,771 
42'368 


50,192 
82,725 


140,804 
17,748 


62 343 
18,752 


40,743 
14,197 
$1,235 
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*G. Wicks, 


Name of Railway 


Belfast and Northern Counties ...|Feb 
Bombay, Baroda, & ‘Central In 


* Fe 
Caledonian and North British . 
ooo oo JAN. 
eee +. |Feb. 


Glasgow and South- Western 
Grand Trunk of Canada ... 


Great North of Scotians .. 
Great Southern & Weatern (righ ; 
Great Western of Canada 
Lancashire and Yorkshire... 
London & Nerth-Western, &c.... 
London, Brighton & Souta Coast 
London and South-Western es 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Mancbes., Sheftid, & Joncolnabire 


[Feb. 22, 1868, 


nih SCOTCH ~SEQUESTRATIONS. 

ryson, Hill of Chryston, farmer—J. Sime, Glasgow, bore 
nufacturer—W. Murdoch, Glasgow, wine merchant—J, Brail, i 
wine merchant—J. Young, Woodside, grain dealer—P, Buyt, Holytown, 
commercial traveller. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

R. Inder, Shirley, market gardener—J. Lunan, Leurence lane, linen 
factor—G. F. Alton, Luton, architect—G. Rosq Pentonville, corn 
chandler—T. Barnes, Barnsbury road, hosier—T. Lampray, Paternoster 
row, paper merchant—T. Tilbury, Peckham, beker—F. G, B 
Bexley heath, baker—A. Priddle, Westbourne grove, bootmaker—F, | 
Hicks, Jewin court, artificial florist—S. Stanesdby, Lower Wandsworth. 
W. Edwards, Burwell, machinist—W. A. Hammon, London g 
builder—W. Pearce, Edward street, grocer-—G. Brooker, Limehouse, 
butcher—J. Emery, Watford, grocer—G. P. Dyke, Greenham, dealer in 
hay—A. Goldsmith, Croydon, smith—W. J. Latham, Hammersmith, litho- 
graphic printer—R. Spencer, Lambeth, tailor—C. O. Royer, Camden 
town, journeyman joiner—T. Keen, Stratford, builder—O. J. Wesi, 
Maidstone, manure dealer—C. J. Cooley, Gloster terrace, master mariner 
—S. Edwards, Salop, miller—J. Spooner, sen., Birmiugham, accountant 
clerk—J. Welch, sen., and J. Welch, jun., Tipton, iron manufacturers— 
J. Whittingham, Burton- upon-Trent, grocer—H. Bennett, Wombri 
ironmaster—W. Pullen, Nottingham, cab proprietor—S. Dix, Merthyr 
Tydfil, greengrocer—M. Pisar, Pembroke, pawnbroker—G. Gale, Shen. 
borne, builder—J. Higginson, Thormanby, clerk in Holy Orders— 
G. Wilson, Sheffield, spirit dealer—R. G. Wilde and J. B. Wilde, Ohes. 
terfield, timber merchants—R. Hutchison, Liverpool, ship owner—H, 
Beveridge, Liverpool, commission merchant—J. Banks, Liverpool, wire; 
fence manufacturer—U. H. Jones, Liverpool, builder—A. Mills, Liver. 
pool, veterinary surgeon—J. Parker, Manchester, beerseller—W. Giled. 


hill, Manchester, licensed victualler—J. Taberner, Hindley, tailor— | 


D. T. Batty, Manchester, licensed victualler—J. Smith, Liverpool—W, 
Dunsford, Liverpool, dealer — W. W. Jones, Liverpool —J. Murray, 
Liverpool, provision dealer ——B. Arrowsmith, Liverpool, carter—A, 
Rogers, Monmouth, contractor—E. Judson, Coseley, licensed per 
—J. Jackman, sen., Weston, farm labourer—E. Robinson, Glosso 
mason—T. Baker, Brockmeer, provision dealer—W. Elliott, . Honlapes 
Devon, licensed victualler —T Whetter, Truro, jomeps 
P. Robson, Gilesgate, hair dresser—J. Young, Goole, builder—G, 
Fawcett, Kyo, joiner—R. Nicholas, Hayle, shoemaker—E. J. W 
Brighton, builder—R. Lodge, Crigglesione, coal miner—E. Phillipps, 
Bristol—J. T. Baxter, Leeds—E. S. Topley, Stafford, provision dealer— 
W. Graveson, Haxey, farmer—J. H. Veasey, Manchester—H. Sharp, 
Burton, stonemason—S. Sudworth, Chester, watchmaker—R. Billham, 
Buross street-——-E. Wells, Ipswich, 
North Shields, agent—W. Johnson, South Retford, groom—W. WN, 
Sennett, Plymouth, assistant engineer—J. Tolson, York, woollen spin- 
ner and farmer—T. Ward, Thornton, wool sorter—H. Young, Harwich, 
coal merchant. 
SCOTCH SEQUESTRATIONS. 

J. D. Muir, Dumfries, coal agent—O. Lindsay and Oo., Edinburgh, 
plumbers—W. Murray, Glasgow, soda water manufacturer—W. Rodger 
and Co., Leith, coal merchants. 
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‘COMMERCIAL TIMES: 
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Grenada .......000++ 
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eepercwt 6 
Casale good pelesp ib 0 
? 
Saftron oo 85 


ee neneenes: 


Bologna .... 0 
Bark, Peruvian, pale.plb 1 
Quereitron.. 
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Teneriffe preset tb : 


0 
0 
2 
6 
0 
6 
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0 
1 
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0 
0 
0 
9 
8 
0 
0 
0 
0 
5 
5 
0 . 


BRE esrccreneveneor 22 
eremeee. eeeeeeerooees 22 
Provincial 
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Ged & fire 35 0 
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THE ECONOMIST. 


& Oow, prib 
B. A. and M. Vid. dry 


Ited 
Drysalted Mauritius 
Rio, dry Rio Grande 
West Coast watath 
Cape, salted .. 
Australian......... 
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as hides...30 to 45 Ibs 
English Butts ¥ 
do 
Foreign Butts i 
do 28 
Calf Skins......28 
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Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, pr 1b 
do East India 


Metals—Correr pr ton 
Sheating, bolts, &c... 77 10 
Bottome.........+++ scoces 83 0 


Tough cake ........ 
Best select....... 

Iron, per ton £ 
Bars, &c., British...... 


Pig, No. 1, Clyde. 
dis 


5 
Leap, per ton—Eng.pig 19 7 
sheet 20 

red lead 

white do..... 

patent shot 00 
Spanish pig ......0e00e- 
Srre., Swedish in kegs 

in faggots 

Srerter, for perton .. 
Tr 

English blocks, p ton 

bars in barrels. 


Banca... 
Straits ... 

Tix Prares, per box 
Charcoal, IC .......+6 28 
Coke, IO cecsosece 23 


Olls—Fish 
Sperm .........pertunl06 
Head matter... 
South Sea ... 
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East India.. 
oe Gallipoli... 
Sicily 
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Foreign ss.esseeeseeeee 10 
Rape, do ... 
Petroleum —per tun 
Crude Pennsylvania... 11 
Orude Canadian ...... 0 0 
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Provisions—D 
Butter--Waterfordpcwtll4s 0d1lés 


Lard—Waterford & Li- 
merick bladder...... 72 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do do 0 
Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Edam............ 55 


Pearl,.....0+++ 
Bengal............per cwt 19 
Bombay and Madras ... 15 
English, refined ......... 23 
NiTRatE OF SODA 4......06 11 
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Seeds— ~ 
Caraway ....0-....ptcwt 47 
Canary ’........00.0+.per qr 6@ 
Clover, red.........per cwt 54 

WHILE crcrevesererereree 60 
Caleese geese 7 us 
Linseed, foreign, per qr 

Black Sea 

Bombay 
Mustard, bf... 

white 9 
Rape. per last of 10 aqrs.£31 

Silk—duty free 

Surdah .......++ ambi Ib 25 
Cossimbuz 15 
Gonatea 
Comercolly .. 
China, Teatlee .. 
TAYSAAM ......00008 
Canton.........0000 
Raws—White Novi .. 
Fossombrone 


ORGANSINES 
Piedmont, 22-24... 


Milan & Bergam,18 20 48 
Do. 22-24 45 
Do. 24-28 44 
Do, 28-30 0 

Trams—Milan, 22.24 ... 42 

Do. 24-28 ... 42 

Brutras—Short reel. 


. 14 
Spices—Perrrer, — free 
Malabar, &c.... 0 
Eastern 

White 
Pruenro, duty free 
mid and good ...per lb 
Cinnamon, duty free 
Ceylon, 1, 2, 3 

Malabar & T 
Cassta Lianea, duty 
f wtlts 


0 
aceeese 0 
0 
sessocres L 


Croves, duty free 
Amboyna and Ben- 
coolen perib 0 
Zansibar and Bourbon 0 
Grverr, duty free. 


Do Cochin & Calicut 46 
African 31 
Mace, duty free...perib 1 
Nurmxes, duty freep lb 1 
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pirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal, bond, 
15 tO 25 OP ....ecrereee 2 
30to 35 — 
fine marks 
Demerara, seseee 
Leeward Island — ..... 
East India 
Foreign 
Brandy, we 10s Sa pi pgal 
6. 


oo 


Vintage of is 
1st brand 
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Corn spirits, pf duty paid. 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
ellow ...10/6 33 
8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 33 
lw to gd refi...8/,9/7&10/6 29 
Mauritius, ——. 


lw to fine brown.8/&9/7 27 
Bengal, Benares, low to fine 
white ........ -LOG&11/3 35 
Date, lwtofine yl 9/7&10/6 30 
very low to fine 
8/&9/T 24 
Penang, superior yellow to 
good white...10/6&11/8 35 
lwto fine yellow.9/7&10/6 32 
lw to fine brown...8/&9/7 27 
Madras— 
crystalised whtell/8£12/ 37 
low to fine yellow.10/6 38 
Native, low browntv low 
YOMOW so0eee0000-8/&9/7 27 
JAZ ZOTY ....erreeeesveeeed/ 24 
Siam ana China, low to 
good white...10/6&113 36 
low to fine yellow and 
grey ... 
DOWD. ..000e anecnn VOT 25 
—_— a, clayed,common to 
ssrcocccsenssscee MT 20 
eels ssecvenessceeseB/ 26 
Java— 
low to good white ...11/3 37 
low to fine yellow and 
grey sesesseeeveek OVO 82 


128 1410/6 35 
1l0k1L— 33 
Ta 9.97 30 
Bana & Maroim, low grey 
to goud white ......10/6 32 
low tu fine brown...8/&9/7 27 
Pernam, Paraiba, &Maceio, 
low to good white.106 33 
Yellow ...+0+.. eves 
Jow to fine brown..8/&9/7 27 
Beetroo 0 
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KSaENER—For cons: 
8 to 101b “eee ‘ 


12 to 14 Tb loaves .. 
Titlers, 22 to 24 Ib., 
Lumps, 45 Ib .....0. 
Wet crushed .. 
Pieces 


eorvessecoecee 16 
For export, free on boacd 
Turkey loaves, 1 to4 1b. 0 
61b loaves ... 
101lb do 
1% do 


Lob. in Holland 


6 Ib loaves eovedecese BF 
LOND dO creseoes 36 
Superfine crushed .. 

Os 1 crushed 


Belgian refined, f.o.b. ‘at Antwe 
8 to 10 lb 101Ve8.scscsveces 0 
Crushed, 1 .......00ses00e08 30 


Tallow—Duty free 
Town Tallow......percwt 0 
St Petersburg, ist YC... 42 

ee pr bri... 
Afchangel . 

rae eey 6d pe Ib 

Congon. ............ eceeseoeee 
Souchong.. eonousoneds 
Ning Yong and Oolong 
Flowery Pekoe, ........0. 
Orange Pekoe..... 

Foe Chow ..... 
Caper, Canton . 

Foo Chow .....«.. 
Twankay, common 

fair to Z00d.......s0-0000 

fine to Hyson kind .. 
Hyson, skin........ 
Hyson ........ eee. 
Young Hyson.. 
Imperial ...... 


Timber—Timber and 
Hewn Wood—Danizic 
& Meme! fir...per load 
Riga fir .... + 
Swedish fir.......0.. 
Canada red pine .. 
yellowpine,large e 
small 


N. ‘Benewk. &Can. Bd pine - 


sacesel 
Bonre oak ..... soee 60 
African oak .. one 40 
Tadian teaké ...............200 


Wainscot logs 18 ft each 50 
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Deals and Sawn and Prepared Wood 


Norway, Peterbsg stand £10 
SWedich ....0...c.ceeee seeree 
Russian .. 
Finland ,........ 
Canada Ist pine.. 

2n 


American spruce . 
Dantzie deck, each 
Staves 
Baltic, per mille.........£120 
Quebec, per standard do. 70 
y3/plb&Spet s 
Maryland, per |b. — 0 
Virginia leaf ..... 9 
stript ..... 0 
Kentucky leaf . - 0 
0 
1 
0 
1 
6 


sript .. ecccesee 
Negrohead...dy dsordséd 
Columbian If. dy 3s &5pe 
Havana ..e.cesscecennceses 
— Jem bd daty ds 
Per cwt 

ae Spirits, wtheks 34 

Fremeoh do .....0..00 ececsee “ 


Reu 
Wool=inertsw--Per ps or oy 240 Ibs 


Fleeces 8. Lown hogs...£14 0 
Hali-bred hogs ......... 15 6 
Kent fleeces ............13 0 
8. Dwn ewes & “wthre 13 10 


Leicester d0..........00s60 13 
Borte—lothing — 17 


ne 


Unwashed ......s00 
Locks and pieces .., 
8, Austri. Fleeceélamb 
Seoured, &....... 0006 
Unwashed ......,..000 
Locks and pieces 
v: D.Ld.-Fleeceé lamp 
* BUOUTEU, Wesseeserceses 
Unwashed .ccsorseeee 
Locks and pieces ... 
Cape G. Hope—Fleece 
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STATEMENT 


Cf Imperts, Exports, aed Home n of thetollowing articles inthe 
7 weeks ending Feb. 15, 1868, showing Stock on Feb. 15, compsred with the 
corresponding period of 1867. 


FOR THE PORT OF LUNDON. 


ME Of chose articles duty free, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. » 


Sveck. 
1867 1868 
tons tons 
9443 | 12925 
4535 4192 


Home Consamp. 


1867 1868 
tons tons 
15761 11653 
1105 2366 
1618 298 2553 947 
750 1129 | 22053 3401 
19243 


15446 | 2860¢ | 21465 
1974 


2368 | 30992 
4095 1293 7550 
. 673 


282 
2004 | 337 
1692 | 2914 
“yous | 7184 | 45004 
29761 


22680 | 73698 60616 


39151 


Home Consamp. 
—_—_———— 
1867 1868 
tons tons 
447 $11 
107 25 


554 | 


BtOca. 
1867 1868 
tons tons 

920 


614 
387 693 


336 | 1001 | 1613 
— 


ot 20 ove 


Exportedand | 
delivered to Vat.| Home Consump. | Stock. 
gals cals gals cals 
341415 { 271350 | 1729125 1897605 
10170 , = 8°86 \ 152640 35190 
405 | 12240 246565 78030 


Imported. 


fae, | ogais, | ees | arate, | 


gils gals gals gals 
Weat India.) 285615 | 333765 | 191610 | 154980 
East India...) 35100 | 23940} 31545 17460 
Foreign ...... 


7560 $145 — 41580 
Vatted 234810 | 188735 | 171680 ) 138645 ud 20700 | 443700 258750 


Total ...| 563085 | 549585 406805 | 859665 | 370710 | 312570 ' 2572090 2269575 
B.Piantation, 4114 757 45, 


94; «S381, 
712 | 1065 | 


806 | 4446 | 


5941 , 8703 , 16016 
630 | 11983 | 11900 


6571 20686 | 


256 
301 


COFFEE—Tons. 


Weat india. 66 21 52 8 33 28 128 92 

1538 4274 2336 2041 1724 1569 6539 10649 

734 | 798] 485) 472) 500| 471/ 1894] 2616 

73 23 20 "1 26 22 152 | 97 

947 1050 626 599 244 212 1192 | 2170 

374 81 156 139 250 239 | 1212 | 775 
[queens -esnmeensnal oepanjtcmnldnmiicet ames mie 

8732 6247 3669 3270 | 2777 2541 LLLI7 +: 16399 

tons tons tons tons | tons | tons tons | tons 

129 7555 oes eee 5927 24052; 16208 


eeeeee 
757 


Total...| 5666 | 27916 


Ceylon ...... 
East India... 
Mocha ...... 
Brasil......... 
Other Forgn 


Total ... 


RICE ..... 5881 | 


PEPPER. 
‘tons tons tons | 





tons” 

508 
__ 2482 
| pkgs 
2419 | 1718 


tons 
108 443 | 
738 3919 | 

pkes | pkes 
193 } 


tons tons 
Whilte......... 150 


Black ....-| 1289 

pkgs 

NUTMEGS. 130 
Do. Wild..|  ... 
CAS. LIG...| ... 

CINNAMON! 1723 


| tons 
116 one eee 
924 eco ooo 
pkgs pkgs pkgs 
207 eee 

eee eee eee oo 
4913 672 4355 
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Total a---| 369088 | 416422 | 67155 | 95485 | 279885 | 504549 | C1464s | 378590 
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RAILWAY OALLS FOR FEBRUARY. 
Amount per share. 


ez 
=] 


Dutch-Rhenith, ehares 167 paid 
Do, new shares 
Fast Indian, L Extersion ... 
Great Western 64 per cent. p ee 
Great Northern and Western Ireland, 
107 6s per cent. .......00» eoee veeccseccersece ~ 1 
Madras, new 20/ shares .... pes 
Midland, 227 shares 
Scinde, new 20] shares ........ .... 


~ 
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EPITOME OF RAILWAY NEws, | 


| 
Trarric Recerrs.—The traffic receipts >f railways in the Uniti! 
Kingdom amounted, for the week ending February 8, on 13,146 tileg | 
to 653,9214 and for the corresponding week of last year, on 19s/) 
miles, to 647,2724 showing an increase of 297 miles and of 
The gross receipts on the 14 principal railways amounted, in ty 
aggregate, on 9,497 miles, to 551,9454 and for the co: week 
of 1867, on 9,260 miles, to 546,441/, showing an increase of 287 inl 
and of 5.5044 The total receipts of the week show a decreas q/ 
10,456/, as compared with those of the preceding week, enting) 
February 1. 


ST i 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb. 17.—There have been some slight fluctuations jp} 
railway stocks, especialiy in Metropolitan, which opened at 10) mj 
went to 110}, at which it closed. The changes recorded are;—Innib| 
ways, a rise of 1 in Dublin and Belfast Junction, 3} in Great Northm 
(B), 1 in North Staffordshire, and a further 4 in Lancashire and You 
shire; a fall uf half each in London and North-Western, Manchesterad 
Sheffield, and Great Northern; a relapse of }in ditto (A), and} 
London and Chatham, and a further $ in Great Western. 1n i 
fall of 4 in Agra (B), 2 in London and Brazilian, and 3 in ditto (eerip); 
and an advance of 1 in London and Westminster scrip. 

Tusspay, Feb. 18.—In the share market to day railway — 
with dulness, and at the close an average declize of 4 was 
The principal transactions were in Great Eastern, Great Northern (A), 
Metropolitan, Midland, South-Eastern, and Caledonian, which shows a 
advance of 1 from the last official quotations of yesterday. Thechanges 
recorded are:—In railways, a decline of 4 each in Great Eastern ai 
Shropshire Unicn, ¢ each in London and Brighton and Midland 
further decline of 4 in Great Northern (A), #each in Great Westernaniii” 
London and North-Western, } in London and Chatham, a fallof 2 ng 
South-Eastern, and a relapse of # in Lancashire and Yorkshire | 
colonial, a rise of $ in Eastern Bengal and 1 in Great Southernol 
(4% per cent.), and a fall of $ in Great Western of Canada (6 per 
bonds, 1873). In foreign, a decline of } and 1} in San Paulo and Eng 
shares (third mortgage) respectively. In mines, a fall of } each in 
Caradon and Grenville, and 4 each in East Grenville and Great 
Vor; and a rise of 1 in Wheal Seton. In foreign, a further fall of }i 
Chontales Gold, and a decline of } in Pestarena United Gold. 


Wepnespay, Feb. 19.—In the share market to-day railway 
opened with firmness, but gave way towards the afternoon, and at ® 
close showed an average fall of }. The chief transactivus tool plate 
Metropolitan and Caledonian. Owing to the confirmation of the je 
tion against the payment of the proposed 7} per cent. dividend, 
politan showed at the official close a decline of 2 per cent, from the 
regalar price of yesterday. Caledonian shows a further imp 
of 2} per cent., closing at 814 to 82}, several purchases having 
made, and thus increased the scarcity of stock. The changes? 
are a recovery of } {each in Great Eastern, Great Western, 
and Yorkshire, and London and Brighton, a fall of } in Manchester 
Sheffield, aad 1 in South-Devon, and a further fall of } each in§ 
Northern (A), London and North-Western, and Shropshire Union, 
1} in Midland. In colonial, a fall of 4 in Great Western of 
a Telapse of $ in Eastern Bengal. In foreign, a fall of $ each in 
and San Francisco and Atlantic and Great Western (Railway 4 
tures), } each in Erie and Illinois Central, a further $ in San 
and a rise of $ in Sambre and Meuse, and ae in Lombar 
In mines, a decline of 4 in North Wheal Oroity, } each in Don 
and Linares, and a further $ in Chontales. 


Tsurspay, Feb. 20.—Railway stocks showed firmness ti 
and transactions were actively carried on in Caledonian, Mid 
Metropolitan. The changes recorded in the official list 
railways, a rise of 1} in South-Eastern, a further rise of 2 
donian, 4 in Great Western, and } in Lancashire and Yor 
recovery of $ each in Great Northern (A), London and North | 
and Shropshire Union, and 1} in Midland. In colonial,a further | 
4 in Great Western of Canada, and a decline of } in ditto 6 pera yy 
bonds, 1870). In foreign, a fall of } in Buenos Ayres Greats i 
further 1 in Erie, and 1 in ditto (6 per cent. convertible bonds) # | 
of }each in Northern and Southern of France, a farther weit 
bardo-Venetian, and a recovery of 4 in San Paulo. . In mines,# . bit 
in West Basset, j, in Anglo-Brazilian Gold, and a further? @]]) 
Pedro; a rise of 4 in Alamillos, 4 in Yudanamutana, and & 
of 4 in Linares. 

Frupay, Feb. 21.—The railway market again improved. 
litan and Caledonian stocks in active request, and adv 
per cent. respectively treat Eastern advanced 3, and s@ 
other lines, } to $. 


nt 


~~ ~ - ——— : 
~ ——" 





om 
ohanges 
perm and 
land, 
tern 8 


2 
we 
: i 


eaeke oe 


a 


Thane 


THE ECONOMIST. 


Che Cconomist’s Ratlwap and Mining Share LAtst 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Bristol and Exeter. 
Caledonian . 


P 

e 
Amoant 
of Shares 


—— 


Hid) 
sssssssesess 


106” 


coerce 


West Cormwall cccsscccrscersesseess} soveee 


PREFERENCE SHARES. 
85 
jeoee “Tr 
64|Cork and Bandon 5} per cent....| ...... 
100 |Dundee, Perth, & Aberd. Junc.| 116 
Glasgow & S.-W. guar 5. p cent 
ey E. 0. —_ No.1 
DO. NO. 2 scorccsssserevessseeerecess 


Gr 


Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 pc 

Gt West. (Bks, & Hants Ex) 5 pe 
Do. Preference ore cent ... 
Do, Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. guar. Stock) ...... 
Do. Birmingham Pref. Stock..) ...... 
Do. Chester guarantee Stock.) ...... 
Do. 8 percent Pref. Stock 4.) ....06 
Do. 5 per Cent dO scscercovessee] seecee 
Do. 8. Wales guar. 4 percent.) ,..... 
Do, Sper per cent coceee 


823 


eoneee 


Do. 45 per cent 1858......+ 
Do, 44 per cent do 1868....0 s+] ..cese 
Do. 7 b cent, Preference Stock) ...... 
Do. 6 per ct do. (W. EB. &C.P.)| ..sce 
Do. 4 per cent 1869... 

London Uhatham and Dover... 

Lon. & N.-W., Cov. & Nun.dp 
Do. Bedford and Cambridge... 
Do, Shrewsbury & Welshpool 

2 


———_—— ——— 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


100 |London & 8.-Western, 7 percen 
100 sy Shef., and Lincolnshire 


Do, 4} per 
Do. Beri G.002. 4 po pel pe pref. 


LINES LEASED 
AT FIXED RENTALS. 


London and Chatham rr pr cent 
London and Greenwich. 


92 
51g 
TE CONE ceccccscseessseccoces 


— 5 oe c 
Notting. cGrente: Wee a 


in, and Sle; 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed... 


eeeeee 


Great Sth. of India guar. 5 pr ct 
De guaranteed 4} per cent ... 
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SSSSSSSSSsssessssaSssassea 


1 |Devon Gt Consols (Tavistock) .. 
$34\East yee ten eeeccccecccs 
a Fi East Caradon .....ccccccscsescesseess 


206s|Providence (Uny Lélant) ... eeceeeeee 
14)Seuth Caradon ¢ (St Cleer)......... 
78g/South Condurrow .oscorcccsescoses 
184 South Wheal Frances (Ilogan) 
44 - om 4 Park ccccccccccsscecececessorece 


TOM: .orcccacscceseccees: 


474) West Wheal Seton.........-cesee 
Wheal Bassett ( - 
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‘BANK OF , CAMFORNIA, = THE 





ORIENTAL RPORATION -are pre- 


ared to issue Drafts at sight on the Bank of California, 
Bae Franciaco, the terms or which may be ascertained 





BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
Letters of Credit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected. —Apply at the Royal Bank of 
Scotland ; National Bank, Ireland ; and = Com- 
pany's offices, 54 Uld Broad street, London, . 
WILLIAM PURDY, Manager. 


Bak OF SOUTH AUSTRALIA. 


Notice is hereby given, that the Business of the 
South Australian Banking Company is now conducted 
under the above title. in acecor?ance with the new 
Charter of Incorporetion, for which a Certificate has 
ust been granted by the |.ords Commissioners of Her 
{injecty's Treasury, bringing it into immediate opera- 

WILLIAM PURDY, Manager. 


Feb. 8, 1868. 


ATIONAL BANK OF LIVERPOOL 
(Limited) AND REDUCED. 
—— evevesvecseses £750,000 
> weve 445,000 
Reserve Funi....ccccersccrsecsesereness 72,000 
Notice is hereby given, that the National Bank of 
Limited, and Reduced, being about to apply 
to the Court of Chancery for an order te confirm a 
resolution finally passed by the Shareholders this day. 
for the reduction of its Capital from 20,000 Shares of 
£100 each to 30,000 Sheres of £25 each, that all ac- 
ances, Grafts, or endorsements of the National Bank 
ef Liverpool, Limited, not yet due, will, if required, be 
retired under rebate at Bank rate on presentation at 
the Natioeal Bank of Liverpool, Limited, and Reduced, 


| 14 Cook street, Liverpool. 
" ". B. HYD 
Liverpool, 13th Feb., 1888. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cypras), Paris, 
and London, 

The London Agency reveives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
eredits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexondria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Go--rament Securities and the col- 
lection of the coupons. 

The Lonaon Agency. wii! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
Smyrna, and Alexandria, for the pnrchase of produce, 
sich as Cotton, Wool, Silk, Madder roets, Valonea, 
Opium, Grain, &e. 

Terms may be ascertained on application atthe offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R, A. BRENAN, Manager. 








E, General Manager. 








Q SrEN TAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1951. 

Paid-up capital, £1,500,000; reserved fund, £444, (00. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hame, Singapore, Mauritius, Melbourne, and sydney, 
on terme which may be ascertained at their 
office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Iadian Securities, 
the safe custody of Indian Government Paper, ‘he re- 
e*ipt of Interest, Dividends, Pay, Pensions, &c., and 
the electing of between the above-named 
Sic cus semaine Deposits ot £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for Which may be ascertained oa application 


Office hears, 10 te 3. Batardays, 10 to 2. 
Threadreedie street, Lendon, 1868. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CRARTERED BANK. 
Paid-up Capital, £600,000. 
letters of credit on the bravehes are granted ea the 
most favourabie terms. Siiie un the Ausiratian Colo- 





Letters credit may also be obtained fof the 
undermenutiened agents of the Bank, viz.:—_ 
&b 5 
s Grindlay and Co., Parliament street. 
Ham, shire ) Southampton 
Harris, Bulteel, Prymouth. 
— A Sena, aad Co., Liverpool. 
Liop Heywood, Brothers, and Co , Mauchester 
d's Banking Company, 
Provincial Bank of 
West of and South Wales Bank, Bristol. 
Messrs ames and Co., iruro. 
| SCOTLAND. 
| British Linen y Bank. 
| orth of Scotland Aberdeen 
Aberdeen Town and Couuty Bank. 
Bank of Ireland. 
sy order of the 
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THE NATIONAL, BANK OF | QHARTERED MEROANTIME BAN 


London office REMOVED from 21 Finch lane 
To NEW PREMISES, 
No. 37 Nicholas lane, Lombard street, E.C. 


[,ONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Reserve fund, £105,000. 


This Bank conducts banking business of every de- 
scription with the Australian Colonies upon cutvent 
terms. are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Coart, 
W. M. YOUNG, Secretary. 
Offices. 88 Cannon street. E.C. 


THE BANK OF BRITISH NORTH 

AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
sETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Atso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 

124 Bishopsgate street, Within, E.C. 


(OMMERCT AL BANK OF 
SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848. 
Paid-up Capital, £400,000. 
Reserve and Undivided Profits, £119,253. 
London offices—33 Cornhill. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Berrima, Bombala, Bourke, Burangong, 
Careoar, Cooma, Dubbo, Goulbara, Gunnedah, In- 
verell, Kempsey, Kiama, Maitland, Morpeth, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, and 
Yass; an: also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


(jHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital ........000. eseccesce £800,000 
Court or Drrecrors, 1867-5. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, E: 
James Fraser, Esq. WilliamMacaaughtan, Beq 
John Jones, Esa. Joseph R. Morrison, Esq. 
Loxpon Banxers. 
The Bank of England. | The City Bank. 
Branches and Agencies. 

















Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavia, Hankow. 
Akyab, 


The Corporation buy and sell, and receive for collection 
Bills of Exchange payabie at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold, 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per ceut per anaum, 
and for longer periods at a higher rate. 





HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Capita, £1,000,000. 
Heab Urrice—Nicholas lane, Lombard screet, London 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancees in Edinbargh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Labore, Shanghai, Hong Kong. 

Curnent Accounts are kep: at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subjeet to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExceprionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
applicactien. 

Buxts issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bilis purchased or sent fer coilection. 

Sares axe Pouremases effected in Britich and foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and a:my, navy, and civil pay and 
pensions realised. 

Every ether description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


Pald- al ate : —. 
aid-up cap le 
£145,902 148 84. fund, 


Bawxsnrs. 
aes a later Joint Stock Bank, 
and Agencies in India, Ceylon, Straits 

tlements, China and Japan. “eT Set. 

The Bank receives money on deposit, buys and fells 
Bills of Exchang:, issues Letters of Credit and Cireu- 
lar Notes, and transacts Banking and Ageney business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


THE COLONIAL BANK OF 
AUSTRALASIA. | 
Incorporated by Act of Council of Victoria, 1858, } 
Capital, £1,000,000; paid up, £437,500; Teserve fund, 


£45,000. 
Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C, 
BoaRD OF an 
Alexander Tod, Esq. ndrew H, Kn' . 
Richard Gibbs, Esq. mag 
Manacrer—James A. D 

This branch is prepared to transact all banking 
business connected with the Australian Colonies, 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the efiice, 
10a New Broad street. 





DEBENTURES AT 5, 54, AND 6 PER CENT, 


¥ 
EYLON COMPANY (LIMITED), 
Subscribed Capital, £750,000. 
DIRECTORS. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Henry Pelham 

Burn. 

Harry George Gordon, Esq. 
George Ireland, Esq. \ 
Manaeur—C. J. Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent., 
for 3 years at 5}, and for 5 years and upwards até per 
cent. per annum. 

Applications for particulars to be made at the offies 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary, 


Duncan James Kay, 


Stephen P. Kennard, 
ae Robertson, bat 








COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary. 


THE TRUST AND LOAN 
a COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £64,600. 
Drmgctors. 
The Right Hon. Edward Pleydell Bouverie, M.P,, 
Presiden, 
William Chapman, £sq., Deputy Crairman, | 





James Hutchinson, Esq. | WilliamG. Toman 
Charles Morrison, Esq. T.M Weguelin, &sq,,MLP, 
Banxers—Messrs Glyn, Milis, Currie, and Oo. 
This Company was the first established in England 
for the purpose of receiving, upon the security of & 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera | 
tion since 1851, and the Directors are now issuing de 
bentures, for’ years and upwards, bearing 5 percent. 
‘aterest, payable at Messrs Glyn, Mills, Currie, and | 
%o., on lst January avd Ist July. Any information } 





required can be obtained on expliention to } 
. FEARON, Secretary. 
65 Moorgate street, London. | 
(jOMPTOIR D'ESCOMPTE DB 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
8uth April, 1362. 





francs. £ 
Subscribed Capital .... 80,000 000 ... 3, 200,000 | 
a francs. £ 


Capital paid up ... ........++.-. 60,000,000 ... 2; 
Do Mar. 15, 1868 10,000,000 ... 4 
Do Sept. 15, 1868 10,000,000 ... 


francs. £ 
Reserved Fund .........00000+ 20,000,000 ... 900,000 
Hap Orrice—14 Rue Bergere, Paris. 
w= es at— 
London, utta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon ( Reuniom) 
Lonpow Bangers. 
The Union Bar of London 
Loxpon Acryer—13 Leadenhall street, E.C. 
Manaeer—G Pietsci:. 
Sus-Maxaeer—Theod. Vromel. 

The London Agency grants Drafts and Letters of | 
Credit, and purchases or collects Bills payable at the | 
above-named places 

' 


The Agency will conduct banking business of 7¢F 
description with the Continent, invia, China, &e, 29 
&c., upon terms to be ascertained at the Vice. 
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Just published, in 8vo, price 1s, post free 1s 1d, 


LAND. LETTERS REPRINTED 
from the Mornixe Post, and dedicated to the Right 
Hon. W. E. Gladstone, M.P. 
By H, A, BUTLER-JOHNSTONE. M.P. 
London: James Parker and Co., 377 Strand. 


I  siprreeteuieneneneremanararenetent 
Just published, in 8vo, price One Shilling, 


ENGLAND AND IRELAND. 


By JOHN STUART MILL, M.P. for Westmin- 
















ee: Longmans, Green, and Co.," Paternoster row. 
Tee niarpeeapean ETS SSeS 
Now ready, in 8vo, price Half-a-Crown, 


LETTER TO THE RIGHT HON. 
CHICHESTER FORTESCUE, M.P., on the 
STATE of IRELAND. 
By JOHN, EARL RUSSELL. 
London: Longmans, Green, and Co., Paternos‘er row. 
asc ierdiapatbomieree=scuaerarhargeersirantersnensnsececnrpsamantp 
On Saturday next, No. CCCCLIX., price 2s 6d, 


, "J 
RASER’S MAGAZINE FOR 
MARCH. 
ConTents. 

England and America. 

Madame Tallien. 

Public School Education. 

The Marstons. Chapters LVIT.—LIX. 

The Politics of Young England.—II. 

Westminster Abbey. 

The Religious Crisis. 

Diary in Libby Prison. 
London: Longmans, Green, and Co., Paternoster row. 


Just published, 
A WORK ON NERVOUSNESS, 
éc., deseriving the oaly safe treatment of all nervous 


Indigestion, Low Spirits, Weakness, Lassitude, 
affections, sent free for two stamps.—Address Dr 


Smith, 8 Burton crescent, London, W.C. 
” 1 
A TREATISE ON NERVOUSNESS, 
Indigestion, Lassitude, Dimness of Sight, &c., 
with the means used for a perfect restoration to health. 
—Addre-s Dr J. A. Barnes, 30 Thornhill crescent, 
Thornhill square, London, N, 


” ” 
“THE ERA” ALMANACK FOR 
1868. Conducted by EDWARD LEDGER. 
Is decided'y the most complete and elaborate work 
of the kind ever brought before the public.—Vide Pri ss. 
ConTENTS. 

Dramatic and Musical Calendar. By E. L. Blanchard. 

Actors of the Past. By Charles Mathews. 

Theatricals Far North. By Andrew Halliday. 

Some Graeious Memories. 4 Shirley Brooks. 

The Stoller's Funeral. By Watts Phiilips. 

My First Play. By H. J. Byron. 

AGood Example. By T. W. Robertson. 

The Stage Fairy. By Stirling Coyne. 

Macready in Mobile. By Dion Boucicault. 

Crossing the Bridge (showing how Mr Backstone came 
to be engaged at the Adelphi Theatre, when under 
the management of Messrs Terry and Yates). 

The Playgver's Portfolio. By E. L. Blanchard. 

hieal Memoranda of Living Dramatic Authors. 

History of Her Majesty's Theatre. 

The Opera Season of 1867. By Henry Howe. 

Malibran’s Death. MS. Reminiscences of C. L. 
Gruneisen 


Plays Submitted for Licence from 1852 to 1865. 
Various Entertainments Licensed by the Lord Cham- 


First. Appearances in London of Living Actors and 
Actresses. , 
List of Fires which have taken place in London 

Theatr 


eB. 
Theatres in Great Britain. 
List of Cirenses, and where located at Christmas, 1567. 
Paris, American, and Australian Theatres and 


rs. 
‘Principal Provincial French Theatres and their Mana- 


gers. 
Dramatic and Musical Chronology for 1867. 
New Pieces produced at the London Theatres in 1867. 
Christmas Burlesques and Pantomimes. 
lustivatiens. 
Theatrical, Musical, and Equestrian Obituary for 1867. 
Music Halls in Great Britain. 
Principal Portable Theatre Proprietors. 
Music Hall Artistes. 
Actresses who have been Elevated to the 


erage. 
A Rush of One. 
tion of the Pantomime into land. 
Price One Shilling. Post.free for Fourteen Stamps. 
Lendon: 3 Catherine street, Strand. 














Just published, post free for 2 stamps, 









































Now ready, 1 Vol., 8vo, 500 pp., 


RAMBLES ON RAILWAYS. 
By SIR CUSACK P. RONEY. 


With numerous Maps and Diagrams. 
EFFINGHAM WILSON, ROYAL EXCHANGE. 


THE ECONOMIST. . 


” 


Price 15s. 





Just Published, price 9s, 


ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 





In 1 vol., fep, 8vo, price 10s 6d cloth, or 14s calf 
le 


ttered, 
, n 

N AUNDER’S TREASURY OF 
GEOGRAPHY, Physical, Historical, Descriptive, 

and Political; containing a succinct Account of every 

Couutry in the World, preceded by am Introductory 

Outiine of the History of Geography, a Familiar In- 

quiry into the Varieties of Races and Language exhibi- 

ted by different Nations, a View of the Relations of 

Geography to Astronomy, and an Essay on Physical 

Geography. 

Completed and Edited by W. HUGHES, F.R.G.8. 
With 7 Maps and 16 Steel P! tes. 
London: Longmans, Green, and Co., Paternoster row. 


pRkAMatiC ALMANACK— 


(J. W. ANSON’S)—1868.—" Wanderings in West- 


minster." - 
[pkAMatTIC ALMANACK— 


(1, W. ANSON'S)—1868.—* The Old Actor.” 
[pRAMATIC ALMANACK— 


(J. W. ANSON’S)—1868.—" The Old Showman.” 
—Theatrical Epitaphs. 


RAMATIC ALMANACK— 
(J. W. ANSON’S)—1868.—" The Old Equestrian.” 
—Farewell Addresses. 
j yy yr 
KAMATIC ALMANACK— 
(J. W. ANSON’S)—1868—* Histrionic Englaad ” 
—‘Histrionic Scotland — Ireland’’ — “Last Appear- 
ances.” Price, 1s. To be had 20 Tavistock street ; 
Lacy, 91 Strand. Now ready. 


MALVERN COLLEGE.—A 
MODBRN DEPARTMENT has recently been 
opened at this College, consisting partly of pupils who 
add to the usual public school curriculum the stody of 
English Literature, partly of those who wish to discon- 
tinue Greek entirely. The latter class will go through 
a course of the foilowing subjects—Latin, Mathematics, 
Modern History and Languages, English Literature 
and Composition, Chemistry, Political and Physical 
Geography, Précis-writing, &c. Professor of English 
Literature and Hend of the Modern Department, Rev. 
G. P. HARRIS, M.A., Trin. Coll, Camb 
1 oO "Wy my 

‘\ANDLES.—A HINT TO 

) PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candles until you have stripped them and put them in 
the scale. Some candies are right weight without the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are not nearl 
right weight with wrappers however thick. PRICE’ 
“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and * BEL- 
MONT WAX,” “BEST,” “No. 2,” “No. 3,” and 
‘* BATTERSEA” COMPOSITES, “ PRICE'S PARAF- 
FINE.” and “BELMONTINE,” and all the other 
canules of Price's Patent Candle Company, Limited, are 
full weight without the wrappers. 


(‘ANDLES—IF YOU DO NOT 


want your candles exclusively for show, but with 
pleasantuess of appearance require exceilence of burn- 
ing bay, “PRICE'S GOLD MEDAL PALMITINE,” 
or their “SHERWOOD PALMITINE,” or their govud 
old-fashioned “ BELMONT SPERM,” or * BELMONT 
WAX,” or their “ BEST,” “ No. 2," “ No. 3,” or“ BAT- 
TERSEA” COMPOSITE, in preference to the finest 
and most transparent Paraffine candles. Bat if you 
must have the extreme transparency of pure P: H 
“PRICE'S PARAFFINE" or their‘ BELMONTINE " 
will give it to you in perfection, and at a more mode- 
rate price than is usually charged for any o\her really 
first-class Paraffine candies. 





The new tvilet soap “ PRICE'S SOLIDLEIED | 


GLYCERINE,” containing half its weight of their 
concentrated distiiled Glycerine, shoald be in general 
use in every house before the wiuter comes on, because 
of its admirable eff.cts in preventing chapping of the 
hands and face. In every house there ought also to,he 
one of the sealed bottles of their concentrated Distilled 
Glycerine, known everywhere .as “* PRICE’S GLYCE- 
RINE,” and prescribed by the most eminent medical 
men abroad as well as at home, as the one only Glyce- 
rine for » edicinai ase, whether externally or internally. 

PRICE'S FANCY SOAPS of the different sorts 
usually mace are excellent, and command a constantly 
increasing sale. 
above is, however, the one fancy to use. 

“ PRICE’S NEW PATENT NIG LIGHTS,” for 
burning in the wie yhtsses, are believed to be the-very 
best Aipht Lights made, “ PRICE'S CHILDS’ 
NIGHT LIGH fs,” for burning -without glasses, and 
ther different sorts of “CHAMBBR:CANDLES”" are 
so well known, and so generally used and appreciated, 
is not to need any special notice here. 








The * Solidified Giycerine” spoken of 


aS 




















SWEDEN AND NORWAY. 
MESSRS HADWEN, CRUMP & CO., 


of 8 George yard, Lombard street, E.C,, issue 
drafts at short or long date daily, from 11 to 8 o'clock, 
in Swedish Currency, drawn on, and payable at, the 
Skandinaviska Kredit Aktlebolag, Stockholm, negoti. 
able in any part ef Sweden or Norway. 


[)ANUBIAN PRINCIPALITIES 
LOAN, 1864. 


Notice is hereby given, that the ae ces Caen, 





due 1st March, .1868,-will be atthe 

of the Imperial. Ottoman 4 Bank 

Lothbury, where forms for iting them can be ob- 
tained. The coupons mast be left three clear days for 
examination. 

Notice is also bereby given, thatthe bonds drawn in 
January for redemption on the Ist March be paid 
at par, on and after that date, at the aBove-named 
Agency, in the form and manner preseribed for the 
coupons. 

London—4 Bank buildings, February 15, 1868. 


REAT WESTERN RAILWAY. 
—The Directors are prepared to . receive 
TENDERS for LOANS on Security of the Mort- 
geges upon the Company's unile , forthree, five, 
or seven years, to replace a portion of those falling due. 
The Interest on these Loans is payable, Half-yearly at 
the Bank of England. Communications to be addressed 
to the undersigned, FRED. G. SAUNDERS, Sec. 
Paddington Station, February. 


(JOMPAN Y OF THE RAILWAYS 
of the SOUTH of AUSTRIA, LOMBARDY, and 
CENTRAL ITALY. 
LOMBARD BONDS......... 1869 to 1874 
Ditt0 ....0:cessereseeeseresereee 1815 and 1876 

The holders of 500 franes (£20) bonds bearing in- 
terest, called Lombard Bonds, are informed that the 
payment of the half-year's interest, falling due the Ist 
March next, will be made fromthe 2nd of the said 
month, at the rate of Lif (12s) per bond. 

At Paris, by MM. de Rothsebild Freres. 

At Lyons, by MM. P. Galline and'Co,; and by Vve 
Morin, Pons, et Morin. 

At Marseilles, by the Syndicat des Agents de Change 

At Geneva, by MM. Lombard, Odier, and Co. 

At Londen, by MM. N. M. de Rothsenild and Son. 

At Vienna and at Turin, at the Offices of the Com- 
any. 
* At Frankfort on-the-Maine, by MM. A. de Roths- 
child and Son. 


AUSTRALIAN UNITED GOLD 
MINING COMPANY (Limited). 
Capital, £50,000, in 20,000 shares of £2 10s each. 
5s per share payable;on application, and 15s on allot- 
m 


ent. 
Where no allotment is made : deposit will be retarned 
in fal 
Power will be taken forshareholders to pay up in full 
in advance, and receive ‘* Share Warrants to bearer.” 
Interest to be allowed as may be agreed on with the 

Directors. 

BANKERS. 
In London—T he London & We>tminster Bank, Lothbury. 
In Au.tralia—The Bank of Victoria. 

BROKERS. 

Messrs Alexander and Co., 7 Tokenhouse yard. 
These Mines have been selected by Mr Kitto, Go- 

vernment Mining Surveyor of Victoria, because of their 
advanced development and ascertained value, requiring 
maciinery ouly—which it is the object of this Company 
to supply—to insure immediate dividends. They are 
situate in the celebrated Victoria guld mining distric*, 
and in siwilar aurife:ons stratification as the following 
mines :— 























Dividends up to Nov., 
Name of Mine. 
1867. 
£ s 
Cosmopolitan .......++ 128,944 5 Oin 6 yrs 
Kob-i-00r  ...sncese00e 249,260 0 0 — 
United Band of Hop: | - 861,600 0 0 in 3} yrs. 
Great Redan........-0+. 339,250 -0 Oin 7 yrs. 
Sir W. Don ..........- 130,500 0 Oin 2 yrs. 
Freeh k 45,000 0 O0in 14 m'hs 
Western Freehold . 25,500 0 Oin 8m'hs 
Defiance........00++-s00« 70000 0 Oin 7 yrs. 
Nelson & Wellingt 167,857 0 Oim 6 yrs. 
Albion ...... enadeaaba 90,921 5 Oin 4 yrs. 
Prince vf Wales ..... 131,567 1 Oin 5 yrs. 
Baninyong  ....-..0- 139,007 14 10in 2 yrs. 
Total ..........- [145,38 1878907 5 10 

Full p with names of ore, &c., 
and forms of application, and information, may be ob- 
tained of the Brekera, or at the officesof the Mining 
Association, No. 8 Austinf:iare, E.C. 

Applications for the remaining shares will be received 


until Saturday, 29th Feb. i:.st. 


[SSS ee 
“ Every Cottage shonid be provided with a Water 
Tank."’—Disrag_i. 


IRQN CLSTERNS. 


Having laid down extensive and improved 
in their new range of buildings, IDA  W: > 
DEPTFORD, are-now pi to supply 
Wrought Iron Tanks, vanised or Painted, 
Of superior quality, at reduced prices, and at very short 
D 


AB extenniabiaedabtiiiael ts 
F. BRABY..and CO. 


(Limited), 
Fitzroy Works,Euston road, London, 
Or through ali respectable Ironmongers. 











a ie 


4 


232 


36s THE MAYFAIR SHERRY. 36s 
Fit for a Gentleman's Table. 


BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 8.W. 


(HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s THE MAYFAIR SHERRY. 36s 
UNVILLE’S OLD IRISH WIIISKY, 


BELFAST. of same quality as ‘that suprlied to 
the I Exhibition of 1862, Dublin Exhibi- 
tion of 1 Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the qua ity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

tions on ication to Messrs Dunville 
end Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


Kream S LL WHISKY. 
This celebrated 


the > Dublin Prize Medal. 


Whisky. 
ALLSOPE'S | S PALE OR BITTER 
8. ALLGOPP and SONS beg. to 


in sole eee nas PALE ALE. in ALE. 10 Geshe ot of 


18 Galions and upwards, at the errs Bartor- 
on-Trent, and et the Branch Establishmen 

Messrs ALLSOPP end SONS take the opportentty ot 

tamiice that their Ales so strongly 

the medical profession, may be pro- 

cured in Dranght and Bottles, — seems all the 

——_ ts and Licensed 


ann to 


Wine and Beer Merchan' 
Visuallers, “ ALLSOPP’S PALE ALE” being 
snecialiv aaked tow 


S AU C1 rE. LEA AND PERRINS’ 
IRCESTERSHIRE SAUCE. 
This eateunondinane, pronounced by connoisseurs 
THE ONLY GOOD SAUCE, 
is prepared by Lea and Perrins. J. 
The public are —-_ cautioned ae omttl 
imitations, and Perrins 


eee ede "names 
ane Ask for LEA AND 
*,* Soid wholesale and 
Worcester; Messrs 
Render ont, Sean, Leet — 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH GILLOTT 


respectfully directs the attention of the Commer- 
cial a use Steel Pens, to the incom- 


durability, 
can be obtained 
3 wholesale at the 
‘orks, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street. London. 


PRIZE MEDAL AWAFDED. 


. 
A LEE S PATENT 
ne agg and TRAVELLING BAGS 
with squareopenin; 
LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 
DESPATCH BOXES \ WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
Tiustrated by post free. 


ADOPTED a BY ae MAJESTY’S 


(SHEAP, LIGHT, AND DURABLE 


CROGGON’S PATENT A ASPHALTE ROOFING 
FELT has been extensively used and prenounced effi- 
cient and particularly ~ ange for warm climates. 

~~ yi non-cond uctor. 

t portable, being packed in rolls, and not 
liable to damage in cane, 3a 

Se DEEReahe halfthe timber usually re- 
qui 

4th. It can easily be applied by any unpractised 

Sth. From its lightness, weighing only about 42 Ibs to to 
gp the cost of carriage is small. 

ROUS FELT, for dam walls and for damp 


ipes, 
of Heat, and saving 25 per 


Samples, testimonials, and full instructions on appli- 
cation to 


CRROOAR aBn co., 

ew street, 

{34 Becad sueet } 
Cannon ei 


And at Liverpool and — 


_—_—_—— 


THE ECONOMIST. 
REILLY-COMBLAIN RIFLE, 


the most simple and effective yet offered to the 
public. 
E. M Reilly and Co., 502 New Oxford street, London. 
Branch Establishments—3815 Oxford street, London, 
and 2 Rue Scrite, Paris. 


SECOND- -HAND FIREPROOF 


SAFES.—Why purchase new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
prices, from insurance companies, the Bombay and 
other bank failures? Prices free.— Griffiths, 43 Cannon 
street, F.C. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-ruards against fire and the modern 

burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners’ Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull: London depot, 47a Moorgate 
street, City, near the Bank of Engiand. Circulars free 


by post 
(SHARLES MEEKING AND CO., 
} 45 Holborn hill. 
Are now selling Cheaper Goods in FANCY DRESSES, 
HUCKABUCKS for TOWELS, TABLE LINEN, and 
every other Article for Personal Wear and Household 
Use, than they have had at any time during the last 
ten years. 


Also, DAM‘SKS, MUSLIN CURTAINS, CAR- 
PETS, and Sabstantial FURNITURE, equally Cheap, 
at 

141 and 142 Holborn bill, 
Corner of Brooke street, near Furnival's inn. 


ICOLL’S GUINEA WATERPROOF 


i TWEED, and their Two Guinea MELTON 
CLOTH OVERCOATS, are patronised by travellers 
all over the world. 

LADIES bevemener —-“**-tyng CLOAKS, ONE 


GU 
RIDING HABITS, 3 to 6 GUINEAS. 
EQUESTRIAN OUTFITS COMPLETE. 
H. J. end D. Nicoll, 114 to 120 Regevt street, 22 
Cornhill, London; 10 Mosley street, Manchester; and 
50 Bold street, Liverpool. 


ERVANTS LIVERIES, BEST, AT 


moderate prices. 
H. J. and D. Nicoll, 1'4 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool. 


THE VICTORIA MAGAZINE. 


The “Victoria Magazine” has received manyproofs 
of the great regard in which it is held by the sub- 
scribers, advertisers, and the press, and has obtained 
an extensive circulationin the highest circles. In a 
recent review, the “ ator” remarks :— 

“ The ‘Victoria Magazine’ maintains its position 
amongst the serials of the day. Its tales and criticsm 
are quite of average merit, and it discusses the social 
questions that affect the status of women with a know- 
ledge and ability alt~gether its own. It is always 
ready to call up for judgment the oppressor or defamer 
of the sex, and really does an immense amount of good 
in impressing en the public mind their genuine wauts, 
and in resisting the silly opposition that has often at- 
tended the attempt to improve either their mental or 
physica) condition.” 

Since the magazine was first published in 1863, it 
has contained original articles on all questions relating 
to women ; it records each month any practical effort 
made for the improvement of their condition ; and 
under the head of miscellanea, reprint« articles on similar 
subjects, whether adverse or otherwise to the views of 
those who advocate remunerative employment for 
women, that free expression may be given “to both 
sides of the question.” 

An original serial tale ramp through the monthly 
numbers, which alse contain reviews of the newest 
books and music, theatrical and musical criticisms, and 
articles up»n topics of general interest. 

Snbscribers receive their copies direct (postage free), 
on payment of 12s in advance, to 

Emily Faithfall, publisher in ordinary to Her 
Majesty, VICTORIA P Princes street, Hanover 
square, W., where all advertisements and communica- 
tions must in future te addressed. 

© The ‘ Victoria Magazine’ would be worth perusing 
if it was only for the very truthful remarks as to the 
morals of society in ‘ Facts and Faces,’ by May, but the 
whole number is very readable.'—Joux Bunt. 


C OD LIVER OIL 
FOR COSUMPTION, 
BRONCHIAL AFFECTIONS, de. 


god LIVER OIL. 
FOR DEBILITY. 
(oD OIL. 


LIVER 
PALE NEWFOUNDLAND. 
Testimonials as to its purity and genuineness have 
been received from the following eminent physicians :— 
Professor Taylor, M.D., &c., &c. 
Dr Scott, M.D., L.B.C.P., F.L.S., &. 
Dr Edwin Payne, M.D., L.R.C.P., M.R.C.5., &., &c. 


Just yy by 
KEATING and CO., 79 St Paul’s Churchyard. 
In imperial balf pints, 1s 64; pints, 2s 9d ; quarts, 5s; 
five pints, 11s. 


[Feb. 22, 1868. 


PARIS EXHIBITION TWO GOLD MEDALS, 


LEBIGS COMPANY'S EXTRACT) | 


OF MEAT, as 
Extract of Meat,” which na name te ie daily a more used 
all sorts of extracts. Warranted genuine and 
fect flavour by Baron Liebig, oe 
is on every genuine jar. Cheapest 
stock for Soups, Entrees, and Sauces, highly y rene | 
ing for children and invalids. 1-lb, 14s; 
3-Ib, 48; 2-0zs, 2s, equivalent to 14 half 
beef-tea. Retail, of Fortnum and Mason. al 
Warehousemen, Chemists and Grocers. Wholesale 
Crosse aod Blackwall, and all wholesale houses, 
of Liebie's Extract of Meat Company, Limited, 
Mark lane. 


Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION. 


Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by i 
powerful voice of the Press, which affirm thas the 

‘Economy or Lire” and “ Patiryt Bors" (two works } 
which inaugurate ‘MY LIBRARY”) are admirably | 
adapted to stimulate youth to exertion and awaken ia | 
them a laudable ambition * * * “that the * 
or Lism' isan invaluable practical Guide for uth,” | | 
* * * “that the advice and aes and tedectinns 

ven make it a multum in parvo of moral inet 
s a marvelleus nature,” * * * ‘‘that the maxims for}! 
the Gevernment of Life, with practical illustr 
cannot fail to be ae profitable to the young, 
that adults may benefit largely by their perusal,” * ¢ 6 
** that the advice and illustrations are equally apt and jj 
conclusive, and calculated to have a life-long } 
upon our , * * *.“ that we heartily commend | 
these books to parents and preceptors, deeming them jj 
well adapted to influence to most cadet ale all who |] 
may study them,” * * * *‘ that itis sidom thatsomad | 
good sense is seen in so small a com "eee uy 
the author does not lecture his pupils, but endea) 
to entice them into the good path which shall lead them } 
to honour and respect,” * * * ‘that kindness and 
feeling run like veins of gold through every story,’ | 
*** “that — page is eee with er / 
genial | nts and encouraging advice to yor 
»** “that the ‘Economy or Lirs' end eau 
Bors’ must prove a boon to the rising nr ee 
Encouraged by such powerful voices, and b 
opinion, that if the “ Ecoyomy or Lirg” alibon ean | 
panion, “ Patrext Bors,” were produced in a neat form ] 
they would be useful on the drawing-room table for} 
casual perusal, as well as on the shelves of the 
for a book of reference, we have been induced to reprint || 
them, and place within moderate reach a handsome || 
volume as a New Year's Gift froma FarHer toa Sox, 
a G@uanpian to his WARD, or a ScHOOLMASTER to his 
Por. EDITOR: 

Ward, Locke, and Tyler, 158 Fleet street. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in size, 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct 
attention of young men to LiTeraTore of a 
standing than that generally published at so low a 
—to provide them with a cHEAP, NEAT, Practical, 
ProeresstveE Liprary, calculated to stimulate to 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, 
with these virtues there is no eminence to which a 
may not aspire, and from the examples deduced he 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by 
consistency, and by spotless integrity, both in 
and in private life. 

“MY LIBRARY ° will be devoted to practical and 
PROGRESSIVE KNOWLEDGE—will be a Mrrrog of 
Literature, Scrence, and ART—a multum in parvo= 
the condensation of the primary aspirations of the 
great, the good, and practical, whose examples are ¢al- 
culated to engender and animate virtue, to create ema- 
lation, and teach the Rising Generation to 8} 
to endure, to conquer difficulties, or in failare— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DE 
as becks give the same turn to our thonghts 
reasoning that Goop company does to our conversation. 


«-se“* Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conve 
style, that his new serial cannot fail to meet with appro 
bation and success."—NEws or THE WORLD. 


“ The wisdom of the ancients is here pleas- 
antly served up, and prece = of gelden value p! 
to refresh the memory and guide the conduct of 
for ‘a precept that has taken root in the heart 
change the whole current of man'slife.’ Youth, a9 
age for improvement, is especially admonis! 
addressed. ‘The seedof divinity is sown 
and if the mind is well cultivated the fruit 
the original: if not, like the nettle, it willrun 
—Mornxine ADVERTISER. 


ecseseeeeeee Ef succeeding volumes are as well 
and as pertinent to their subjccts as the two 
the work, as a whole, is certain to me po 
aproof of our own popeniatien, we we cameay 
mend ‘My Library to notice of our reader, and 
who have youths to instruct."—Era. 
Ward, Lock, and Tyler, 158 Fleet gtreet. 
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